June 28, 1900] 


‘THE SPECTATOR: 


THE SPECTATOR, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. The 
subscription price for the United States, Canada and Mexico is Four 
Dollars per annum, postage prepaid. To all foreign countries in the Postal 
Union Five Dollars per annum. 

THE SPECTATOR has a larger circulation than any other insurance 
journal—and carries no “‘deadhead” subscriptions. 

THE SPECTATOR COMPANY, PustisHErs. 
(Telephone Number, “231 John.”) No. 95 Wit.1am Sr., N. Y. 


No. 26. 








Vou. LXIV. THURSDAY, JUNE 28, 1900. 








AGAINST the $1,595,208,408 of assets held by the sixty- 
nine level-premium companies of the United States, as shown 
in THE SPECTATOR last week, there are liabilities aggregating 
$1,365,873,943 comprised under the following heads: Re- 
serves, $1,322,485,263; unpaid losses and claims, $9,169,441; 
resisted claims, $1,116,922; unpaid dividends, $3,211,405, and 
all other items, $29,890,912. This latter item includes the 
tontine accumulations of one company amounting to over 
twenty-one millions of dollars. Deducting the liabilities from 
the assets there is shown a surplus on policyholders’ account 
of $229,334,465, indicating an average ratio of assets to lia- 
bilities of about 117 per cent. Compared with ten years ago 
the liabilities show the following increases: Reserves, $706,- 
181,992; unpaid losses and claims, $5,782,884; resisted claims, 
$899,113; unpaid dividends, $2,101,382, and all other items, 
$26,640,910. The total liabilities increased in the decade 
$741,606,281, and the surplus $139,132,183. 





IT was not to be expected that the daily press would allow 
any reference to the meeting of fire insurance companies last 
week to be made without dragging in the trust bogey, and ac- 
cordingly their readers were informed in large type of the 
proposal to form a fire insurance trust. Such assertions in 
the present state of public opinion are calculated to hurt the 
companies in their endeavors to put the fire insurance busi- 
ness on a Satisfactory footing, and are entirely contrary to the 
spirit in which the committee of twenty-seven was appointed 
and its report drawn up. As generaliy understood, a trust is 
an amalgamation of firms or companies engaged in the same 
line of business with the object of concentrating their ener- 
gies, reducing expenses, and, tu a certain extent, eliminating 
competition. It can only become a monopoly when it 
controls the entire output of any particular object. The fire 
insurance business from its very nature cannot be considered 
as a trust, for it is entirely a question of hazard, and, so far, 
it has been found impossible to bring underwriters into ac- 
cord as to a proper rating of the various and manifold risks 
daily presented tothem. The fire insurance trust—using for 
the moment the term so erroneously applied to it—represents 
an aggregation of capital which is liable at any moment to be 
almost and perhaps entirely wiped out by an extensive con- 
flagration. Certainly no manufacturers’ trust is subject to 
such a catastrophe. It was this trust which, at the time of the 
great Chicago fire of a quarter of a century ago, came forward 
promptly and paid the losses with all the money they had in 
hand, and in addition called upon their stockholders for 
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further sums, and a year or two later paid, with equal prompt- 
ness, the heavy losses incurred in the Boston and Portland 
conflagrations. It is this trust which, last year, paid out in 
losses and expenses some thirteen and a half million dollars 
more than it earned, and is likely to repeat the operation this 
year, in view of the continuance of heavy losses by fire, for 
thus far in 1900 the outgo for losses and expenses has been at 
a rate unprecedented in the history of the country. It is this 
trust which, in the past ten years, has made the beggarly 
profit of but 1.75 per cent on its actual receipts. And yet 
the fire insurance companies are continually being harassed 
by legislatures and municipalities, burdened with taxation and 
onerous laws such as no other industry is subject to. The 
public should be taught by the daily press that fire insurance 
is a necessity and a benefaction, and that all the underwriters 
desire is a living profit on the capital invested, not the enor- 
mous profits which are usually attributed to the operations of 
trusts. 





COMMISSIONER CUTTING of the Massachusetts Insurance 
Department has issued the life volume of his report for 1900, 
and, as usual, devotes considerable space to a discussion of life 
insurance topics. He congratulates the companies on the 
passage of the new valuation law of the State, and comes 
down very gracefully from his previous stand with respect to 
the sufficiency of a four per cent standard. Considerable 
space is devoted to a discussion of “first year’s reserve on con- 
tinuous payment policies,” and it is here that Mr. Cutting’s 
dogmatical tendencies display themselves. He puts his own 
interpretation of the law to the forefront, claiming that a 
policy must be valued from the start on the basis which the 
contract is ultimately shown to be as judged by the size of the 
premium. This position entirely ignores the right of a com- 
pany and a policyholder to make a contract mutually satis- 
factory, and is one which will probably have to be fought out 
in the courts. It seems a pity that when a company endeavors 
to adapt itself to the conditions prevailing in competition by 
making the new policyholders pay the full cost of procuring 
the business without encroaching upon the surplus earned by 
old policies, that a commissioner should arbitrarily rule such 
a proceeding illegal. Mr. Cutting further illustrates his posi- 
tion by citing the differences in the surrender values allowed 
in the earlier years, thereby perpetuating the fallacy that life 
insurance must be considered as of a temporary character. 
What the policyholder wants to know when he takes out a 
policy is, will it be good for its face at maturity? That being 
assured, the other features are, in the main, but secondary 
considerations. Mr. Cutting seems to overstep the bounds 
of wisdom considerably in one section of his report in which 
he practically assails the integrity of the companies by saying: 

“There is perhaps no business transaction among men, defined 
by business terms, that is so one-sided and absolutely blind to one 
of the parties as.the modern life insurance policy. In all cases the 
contract is drawn up by the shrewdest technical skill. It is filled 
with terms, stipulations and conditions that are, and, from the na- 
ture of the case, must be, a wholly unknown and mysterious tongue 
to the average applicant.” 

Not only does Mr. Cutting, in the text of his report, assail 
the integrity of the life insurance companies, but he also im- 
peaches the good faith and honor of life insurance agents. 

In view of the fact that the tendency of the modern con- 
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tract is toward simplicity in language, such a statement as the 
above is entirely uncalled for and is likely to again show that 
insurance departments can injure instead of conserve the in- 
terests of companies and policyholders. The infrequent ap- 
pearance of our life insurance companies in the law courts on 
the ground of technicality is a sufficient disclaimer to the 
above quotation from Mr. Cutting. 

Mr. Cutting is not justified in singling out, in the text of his 
report, a reputable and progressive company as an object of 
attack, whose course in regard to the preliminary term policy 
was approved in advance by its home insurance depart- 
ment, and whose policies with this feature have been valued 
by this department according to the method which Mr. Cut- 
ting criticises as an imposition and as being deceptive. There- 
fore, the charge of bad faith is against this insurance depart- 
ment which sanctioned and approved of this method of valua- 
tion, and not against the company in question, which followed 
the ruling of this department. The terms of the contract in 
question are clear and unambiguous. Mr. Cutting, how- 
ever, ignores the precise terms and makes a new and different 
contract to meet his views and then values it. Mr. Cutting, 
in his contention, stands alone, and is not supported by any 
actuary in the country. 
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THE action of the fire insurance companies represented at 
the meeting last week on the report of the committee of 
twenty-seven is encouraging for improvement in the condi- 
tions now surrounding the business. While all those present 
were not in favor of putting the agreement into immediate 
effect, those actually opposed to it were very few. Company 
managers are almost a unit in deploring the present evils of 
the business and the low state to which its chances of profit 
have fallen, and it would seem that they are willing to take 
any step which gives promise of furnishing even the slightest 
relief. It cannot be said that this agreement of 1900 has been 
hastily prepared, for every section has been thoroughly dis- 
cussed by the committee, and the perfection of their work was 
virtually admitted by the action of the meeting of last Thurs- 
day, which made only one or two minor amendments. Out 
of eighty-one companies voting, only three directly opposed 
the immediate signing of the agreement, while fourteen were 
not prepared to vote at that time. The matter now rests with 
the committee again, which is authorized to procure signa- 
tures and to call another meeting for final adoption. A sum- 
mary of the agreement has already been printed in these col- 
umns, and a statement of the headings of the several articles 
will suffice to show that what are considered the troublous 
questions of the business have been provided for. Article I. 
deals with Rates; II., Commissions; III., Brokerage; IV.., 
Large Cities; V., General and Special Agencies; VI., Agents 
and Their Restrictions; VII., Observance of Tariff Rates; 
VIII., Schedule Policies; IX.,Reinsurance; X., Credits. If 
the companies will study carefully the provisions under these 
respective heads and bear in mind their plaint that there is no 
money in fire insurance under present conditions, it will not 
be long before the agreement bears signatures enough to war- 
rant its going into effect and the appointment of the commit- 


tee of supervision. Time will doubtless show some defects, 


as has been the case with the New York Fire Insurance Ex- 
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change, but these defects can readily be remedied once the 
agreement is in working order. The duty of the companies 
to the public demands that they operate on a sound basis, so 
that the character and strength of the indemnity offered by 
them may suffer no diminution. This agreement apparently 
offers remedy for some of the complaints fire underwriters 
are wont to make, and should at least be given a trial. 











LAPSES, DEATH LOSSES AND MEMBERSHIP IN 
ASSESSMENT SOCIETIES. 


URING the past few years the number of business as- 
sociations transacting life insurance on the assessment 
plan has been very materially reduced by failure and retire- 
ment. A few organizations whose managers had foresight 
enough years ago to increase their rates to a point in accord- 
ance with the teachings of experience and provided for a sub- 
stantial reserve fund have, by reason of recent legislation, 
been able to transform themselves into regular level-premium 
companies. Others, however, find their difficulties increas- 
ing from year to year, and are engaged in the almost impos- 
sible task of keeping clear of a receiver’s hands. Few, if any, 
organizations are now being formed on the old assessment 
plan, but the passage of stipulated premium laws, so-called, 
has induced the organization in a few States of new com- 
panies, charging premiums about equal to the non-partici- 
pating rates of old-line companies. Some managers of stipu- 
lated premium companies have hopes of being able later on to 
qualify under old-line laws, using their present form to ac- 
cumulate the funds demanded under such laws without the 
formality of raising capital. The number of persons who are 
carrying assessment contracts, however, is greater now than 
ever before, the fraternals having increased in number very 
rapidly since trouble first overtook the business assessment 
associations. The older fraternals, almost without exception, 
are in troublous waters, and losing ground every year by 
heavy lapses caused by an increasing death rate. It is the 
glamour of low rates which attracts members to the younger 
fraternal orders, and time will show that as these orders in- 
crease in age their death rate will advance, and then the in- 
evitable decay will set in. The reserve question among fra- 
ternals is still under discussion, and while a few have adopted 
a reserve plan the majority are still against it, and there is not 
to our knowledge, a single scientific reserve plan in operation 
by any fraternal. 

In the following table are presented particulars of assess- 
ment associations, gathered mainly from the New York In- 
surance Department reports, relative to the business of sixty- 
four business assessment organizations and fraternal orders, 
which range from ten to thirty-three years of age. A com- 
parison is here made for the years 1889, 1894 and 1899 of the 
number of certificates written, lapsed, in force and terminated 
by death, to which is added the death rate per 1000 certifi- 
cates in force at the end of the year. 

Four groups are presented in the tabulation, the first em- 
bracing nine organizations which have been in existence for 
twenty-five or more years. One large fraternal is included in 
this group which has lost nearly fifty per cent of its member- 
ship since 1889. The lapse rate of this group compared to 
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NAME AND LOCATION OF COMPANY 


| 
| 
| 





Telegraphers Mut. Ben. Ass’n,N.Y. city. | 
N. Y. Physicians Mut. Aid, N. Y. city...| 
Southern Tier Mas. Rel., Elmira, N. Y.. 
Expressmens Mutual Benefit, Elmira,N.Y| 
Albany Masonic Relief, Albany, N. Y...| 


Insurance Clerks Mut. Ben., N. Y. city. .| 
Masonic Life of Western N. Y.......... 
Knights of Honor, St. Louis, Mo........ 
A. O. Un'd Workmen, Dunkirk, N. Y .a 


Totals and averages (9 companies).. 


Masonic Life Ass'n, Oswego, N. Y 
Foresters of Am.(End. Fund), B’klyn,N.Y 
Golden Cross, U. O., of Knoxville, Tenn 
Mutual Benefit Ass’n, Riverhead, N. Y.. 
Catholic Kts. of Am., St. Louis, Mo..... 


Jewelers League of New York .......... 
Kts. and Ladies of Honor, Indianapolis.. 
Knights of Pythias (End Rank), Chic., Ill. 
Royal Arcanum, Boston, Mass.......... 
Royal Templars of Temp., Buffalo, N.Y. 


Stafford Benefit Ass'n, Stafford, N. Y.... 
American Legion of Honor, Boston, Mass 
Gold and Stock Life, New York city..... 
Imp’vd Ord. Heptasophs, Baltimore, Md. 
K. T. & Masonic Mut., Cincinnati, O... 


Bankers Life Ass’n, Des Moines,la...... 
Cath. Mut. Ben. Ass’n, Hornellsville,N.Y . 
Chosen Friends, Indianapolis, Ind...... 
Home Circle, Boston, Mass.......:.. “cs 

Pilgrim Fathers, U.O.of, Lawrence, Mass. 
Select Knights, Order of, Buffalo, N. Y.. 


Totals and averages ‘21 companies). 


Bankers Life Ass'n, St. Paul, Minn...... 
Protective Life, Rochester, N. Y........ 
Cath. Benevolent Legion, Brooklyn, N.Y 
Foresters, Independent Order, Toronto. | 
Mutual Reserve Fund, New York city... 





National Union, Toledo, O.....-...---- 
Empire Life, New York city............. 
Federal Life, Davenport, [a............ 
Good Fellows, Royal Society of, Boston. 
Knights of Columbus, New Haven, Conr}| 


Southwestern Mut. Life, Marshallt’n, Ta.| 
Equal Rights Life, Albany, N. Y 
Kts. & Lad. of Golden Star, Newark, N.J 
Knights of St. John & Malta, N. Y...... 
Knights of the Maccabees, Port Huron., 


Masonic Mutual Life, Cleveland, O..... 
Modern Wocdmen, Rock Island, Ill..... 
National Provident Union, B’klyn, N.Y. 

Prov. Ass’n of Newtown, L. I., Maspe h.| 
Scandinavian Mut. Aid, Galesburg, IIl..| 


Templars of Liberty, N. Y. city......... | 
Catholic Knights of lliinois, Carlyle..... 
Chicago Guaranty Fund, Chicago, IIl.. | 
K. T. and Masons Life, Chicago, III... .| 
West'n N. Y. Rel. Ass’n, Sherman, N.Y.) 


Totals and averages (25 companies). 


Fraternal Mystic Circle, Philadelphia, Pa 
Northwestern Life, Minneapolis, Minn-. 
Emp.State Deg. of Honor,Stockton,N.Y. 
Protected Home Circle, Sharon, Pa..... 
Jewelers and Tradesmens, N. Y.city.... 


National Mut. Life, Minneapolis, Minn. 
New Eng. Ord. of Prot’n, Boston, Mass. 
American Temperance Life, N. Y. city.. 
Safety Fund Ins. Society, Syracuse,N.Y. 

Totals and averages (9 companies). . 


Grand totals and averages (64 cos.). 
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new business, which was only a little over thirty per cent in 
1889, was over 122 per cent in 1894, and over 194 per cent last 
year. A loss in membership of about one-third is shown for 
the ten years, while the death rate more than doubled. 

Group two includes twenty-one organizations between 
twenty and twenty-five years of age, and also shows a steady 
increase in the lapse rate, as well as the death rate. The group 
includes a number of orders which have been very active, but 
in spite of their activity the deaths increase faster proportion- 
ately than the new issues, and consequently the increased rates 
drive out the members in increasing numbers. About one- 
half the associations in this group show a decrease in mem- 
bership for the past five years. 

In group three, figures are presented of twenty-five organ- 
izations between fifteen and twenty years of age, including 
three orders which have been particularly successful in in- 
creasing their membership, but even in the case of these three 
it may be seen that the deaths increase faster, proportionately, 
than the new issues, and it is only a question of time when 
they will be in the same position as the older orders. In group 
four are found nine organizations ranging from ten to fifteen 
years of age, most of which are fairly active, although they are 
finding it somewhat difficult to keep down the lapses and 
death rate. The entire sixty-four organizations have more 
than doubled their membership in the decade, while the lapse 
rate experienced increased from thirty-one per cent in 1889 
to forty-six per cent in 1894, and to fifty per cent in 1899. 





SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


Central stores, and especially numbers six and twelve, continue to 
be in demand. These warehouses are very popular with merchants, 
and consequently very full of merchandise. Just now raw silk and 
crude rubber are the chief commodities to be insured and the offers 
are frequent and represent large amounts. 


The principal difference between American and foreign companies 
as to the business of fire underwriting lies in their respective ideas 
relative to expense ratio and loss ratio. The former corporations are 
not so particular in their management expenses, but look carefully 
after the loss column. Foreign companies, on the other hand, have 
always indicated a deeper solicitude for the items of expense than for 
those relating to the department of losses. Taking the published 
reports of the experience of all the companies for the critical and 
really test period embraced in the years 1808 and 1899, it would seem 
that the American doctrine was the best from a purely underwriting 
standpoint. The last two years have presented a fairly good cppor- 
tunity—an object lesson—in judging as to the merits of the two prin- 
ciples. 

Requests for the granting of fireworks privileges have been much in 
evidence during the past few days, and from indications the “Glorious 
Fourth ” will be remembered in its usual style. Under existing rules 
it frequently happens that the monthly charge for these privileges ex- 
ceeds the original premium for the entire year—all of which is often 
difficult for the assured to understand. 

In the last published list of lines placed by pledged brokers in non- 
Exchange companies are found several amounts of respectable size. 
Prominent among these are the following: American Lloyds $50,- 
000 on a Sixth avenue dry goods risk, London Lloyds $125,000 on a 
large fur stock in Fifth avenue; Foreign Underwriters $52,000 whole- 
sale stock of dry goods in Greene street; United States Lloyds $60,- 
000, income of a big storage concern; Globe and Rutgers $27,000 on 
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merchandise in a Brooklyn warehouse, etc. The total showing is 


one of the largest yet issued. 


Circular No. 144 has been issued, read and digested. It has been 
waited for long and anxiously. Countermen have many troubles, but 
the “benzine privilege”’ which made its bow in the local market 
couched under the massive English found in circular 124, has served 
to furnish an additional amount of agony—if that were possible— 
to the already intricate and endless volume of rules and detail incident 
to the daily life of application clerks. The new circular reads, or at 
least explains the matter thusly: 

_Privilege for Use of Benzine and Similar Articles. Referring to 
circular No. 124, the following additional rulings are promulgated re- 
garding privilege for the use of benzine and similar articles: 

_The work and materials clause when attached to a policy is con- 
sidered to waive the conditions of the standard policy relating to the 
keeping of explosives and high inflammables, as set forth in lines 22 
to 26 thereof, so far as the keeping of such articles may be usual in 
the business of the insured. 

If instead of or in addition to the work and materials clause the as- 
sured requests privilege to keep and use naphtha, benzine, fireworks, 
gunpowder, gasolene and calcium carbide, all or any one, cha-ge 
must be made therefor in addition to card rates, unless the card states 
that charge has been included in the rate as issued. 

In granting permission (other than the work and materials clause) 
for the keeping and use of any high inflammable or explosive the 
quantity allowed should be limited in the permit, either to the amount 
stated on rate card, or, in the absence of any rule restricting the 
quantity, fixed by judgment of the company, but privilege for an un- 
limited quantity must not be granted without charge. 

Where card in the cabinet does not state that a charge for use of an 
explosive or high inflammable has been included in the rate, if priv- 
ilege therefor is desired on policy, the manager will upon application 
provide a letter for use by assured’s representative stating terms upon 
which such privilege may be granted pending issue of new card. 

The ruling on circular No. 124 applies to dwelling house risks as 
well as those of other classes. 

It was hoped that this knotty problem would, when the authorita- 
tive solution thereof was presented, remove a troublesome burden 
from the minds (as well as the shoulders) of countermen; but when 
the ordinary—perhaps experienced—local underwriter gets through 
with a careful perusal of circular 144 (after a few ineffectual efforts 
have been essayed in the way of underwriting by passing out the city 
directory or signing for some agency telegrams), he will probably 
know just as much about the proper thing as to granting a “ benzine 
privilege” as he did 2 week or so ago. 

The committee of twenty-seven met on Monday of this week. 


The New York Board of Fire Underwriters has published its 
regular annual list of places where, under the law, fireworks may 
be sold. The number of retail dealers to whom permits have been 
so granted, covering the boroughs of Manhattan, Bronx and Rich- 
mond foots up in the neighborhood of five hundred and forty. 

The friends of Vice-President Evans of the Continental have given 
him the title of Governor of late from his strong resemblance to 
Governor Roosevelt of New York. It is not only in facial appear- 
ance that the resemblance is apparent, but also in his sturdy char- 
acter and forceful manner. Both men are of the kind bound to be 
heard from in whatever walk of life they may be placed. 

William L. Clark, manager of the fire department of the well- 
known firm of Black & Gloninger of Pittsburg is in town this week. 

The New York Insurance Department has been examining the 
Globe and Rutgers, also the National Surety Company. 

Suit of Tanenbaum, Son & Co., against the Exchange was post- 
poned until this week at the request of John Notman, counsel for 
the Exchange and companies interested. : 

Circular No. 143 of the Exchange gives a list of some fifty-six 
brokers who failed to call for their certificates after proper notice, 
and announces that such certificates have been revoked. 





BOSTON AND VICINITY. 
The Braintree and Weymouth Board of Fire Underwriters had a 
dinner at the United States Hotel Tuesday afternoon. 
The insurance companies have shown great generosity in settling a 
large fire loss, which, technically, they were not bound to pay. Géil- 
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bert Ware conducted, independently, the shoe department in the 
Pitts-Kimball department store, the destruction of which was, at the 
time, mentioned in this column. In insuring Ware’s property it was 
described as being located on Washington street, on which the de- 
partment store fronted; but, at the time of the fire, it was in the rear 
building annex, on Haymarket place, where the rate was forty-six 
cents higher than on Washington street. Perhaps the question of the 
liability of the companies was a fine point to determine, but they cer- 
tainly waive their rights in agreeing to settle the claim. 

The Skandia Insurance Company of Sweden will apply for admis- 
sion to Massachusetts. 

Something more than a year ago the stock of the Firemens Insur- 
ance Company of Boston passed into the control of Price, McCor- 
mick & Co. of New York, and a reinsurance was effected. An at- 
tempt was made to transfer the assets of the company to New York, 
beyond the control of the Massachusetts courts. The law in this State 
requires that the capital of a company shall remain intact until all its 
policy obligations are settled. In the case here mentioned an attempt 
to transfer $400,000 outside the State was made; and it was proposed 
to leave behind a note for $400,000, signed by a certain person with 
two endorsers, whose financial ability failed to inspire confidence at 
the Insurance Department. Commissioner Cutting therefore applied 
for, and obtained, an injunction, compelling the return of the money, 
which had already been removed to New York, to this State, for one 
year, dating from June 24, 1899. The reinsuring company was the 
Hartford, which expected to rewrite all the Firemens policies and 
thus secure the release of the funds; but about two thousand policies 
yet remain with the original company. Recently an attempt was 
made to substitute, for an injunction, the promise of the individual 
officers of the Firemens, but Commissioner Cutting objected, and 
this week the supreme judicial court renewed the injunction for an 
indefinite period. So the funds will remain here, deposited with the 
International Trust Company. 


The National of Ireland has recently invested $80,000 of its funds in 
Massachusetts bonds. 


George P. Field of Field & Cowles attended the convention of fire 
insurance companies in New York the past week, and his report of, 
and comments on, the proceedings, given out on his return, are char- 
acteristically vigorous, pat and to the point. The inference to be 
drawn from Mr. Field’s remarks is, that the convention was pleasant, 
orderly and dignified, with nothing to induce heart-failure on the 
part of those in attendance. 


Life and Casualty Notes. 

The report of Insurance Commissioner Cutting for 1900, dealing 
with life, casualty, surety and assessment insurance, made its appear- 
ance this week, and it is a public document worthy of careful perusal. 
Perhaps the most immediately important andinteresting portion of the 
report is that in which the Commissioner deals, in great detail, with 
the recently enacted law establishing the rate of interest as the stand- 
ard for life insurance premiums and reserves at three and one-half 
per cent instead of four per cent, and the computation of the value of 
outstanding policies upon the basi~ of the American Experience Ta- 
ble of Mortality. During the progress of legislation Mr. Cutting 
refrained from making public comment, so that his views expressed 
in the report are particularly interesting. He says: 

This act brings about several changes of the insurance laws that 
have been needed for several years. It removes or essentially modi- 
fies certain restrictions from the progress of the business which, 
whatever might have been their proposed necessity and value at the 
time of their enactment, have proved in the latter development of 
life insurance in this country only burdensome. The law has been 
felt peculiarly obstructive to our own State companies, inasmuch as 
its severest restrictions were made to apply to them alone, leaving 
their rivals from other States free and unrestricted in these respects. 
There has resulted in the past an unequal and discouraging competi- 
tion, and in some places the Massachusetts companies have been 
compelled to abandon the field to their rivals. 

Regarding the change in the standard rate of interest, the. Com- 
missioner says: 


This change, in view of the declining rates of interest in recent 
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years, especially upon the kinds of securities prudent for the invest- 
ment of trust funds, is approved by those upon whom the responsi- 
bility of these great trusts is imposed. There has been, of recent 
years, a very great diversity of opinion upon the future tendency of 
interest upon approved trust investments, and there is not now any- 
thing like unanimity on the subject.” Interest has declined about one- 
half from the rate prevailing a quarter of a century ago; but whether 
the present apparent lull is to be permanent, is the all-important 
question to those intrusted with the investment and care of life insur- 
ance funds. The enormous amount of these funds, nearly or quite 
$1,500,000,000, now held by the American life insurance companies, 
and the vital importance of their being improved at a rate not less 
than the reserve standard adopted by the State as the measure of the 
solvency and safety of the companies, make the question of interest of 
ruling concern. The solemn and weighty consideration, first and 
last, in this gigantic and world-wide system is absolute security in the 
basis of the life insurance contract. Without that, or with a doubt of 
that, the whole scheme would be a mockery and a crime; and those 
intrusted with authority and influence are bound by their responsi- 
bility of the trust to use their best judgment and effort for its safety; 
the error, if any, should be in that direction. 

Regarding the transaction of health insurance, recently authorized 
in this State, the Commissioner says that whether this business will 
prove satisfactory remains to be seen, and he warns the public that 
health insurance implies indemnity only in case of certain specified 
ailments and diseases. 

Since the previous report was made four companies, other than 
fraternal concerns, have been admitted—three accident and one 
surety. Eight companies have withdrawn, two of which have rein- 
sured in other companies. The report makes mention of the com- 
panies that have changed from the assessment plan to the old line 
basis, and contains a statement of insolvent companies in the State 
now in the hands of receivers, as well as much other important and 
interesting matter. 

Edward T. Pidgeon has been appointed receiver of the Suffolk 
Masonic Mutual Relief Association of East Boston. At last ac- 
counts this concern had about $900 of assets and about thirty-three 
members. 

President H. F. West of the Penn Mutual Life Insurance Company 
was a recent visitor to Boston. 


NOTES FRO? PHILADELPHIA. 

The Philadelphia Fire Underwriters Association has just issued a 
list of brokers holding certificates of authority recognized by the as- 
sociation. As near as one can count there are 679 names. Another 
list shows 136 companies represented in local agencies, five local man- 
agers and sixteen city companies. The wonder to-day is how we all 
exist and what will happen when the new “agreement of 1900” is put 
in force. Ten per cent brokerage is certainly coming and then we 
will see a change, and yet a vast number of prominent brokers and 
agents here seem in. perfect sympathy with the spirit of the proposed 
agreement. If all agree it will clear the situation perceptibly. 

The association has issued a public notice drawing attention of 
propertyholders to dirty corners as the Fourth of July approaches. 
Brokers and agents can confer a favor upon the companies in gen- 
eral if while on their daily rounds they will draw the attention of the 
assured to any little irregularity that may have escaped notice, not 
only during this season, but at all times. Many a fire could be saved 
with careful watching of neglected corners and a care toward clean- 
liness. 

We are promised a few agency changes of some note by the first of 
July. 

An interesting test of fire-proofed wood was recently given at the 
yards of the New York Shipbuilding Company at Camden, N. J. 
The test was of wood fireproofed by the Ferrell process. 





—At a meeting of the officials of a number of plate glass companies, held 
recently in New York, it was decided to raise the rates in Chicago from 
two and one-half per cent to three per cent. Similar action will probably 
be taken in other cities where the business has been found to be unprofit- 
able. 
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RECENT FIRE INSURANCE DECISIONS. 
By WILLIAM B. ELLISON OF THE NEW YORK BAR. 
Is CANCELLATION OF BINDER NECESSARY? 


The Court of Appeals of the State of New York, in the case of Under- 
wood vs. Greenwich Insurance Company (161 N. Y., 413), has just handed 
down a decision of real importance, so far as is concerned the much dis- 
puted questidn as to whether or not, where a “binder” has been issued 
and it is the desire of the insurer not to accept the risk 1n question, there 
must be a notice of cancellation within the terms of the policy or a mere 
notice of rejection of the application for insurance. The opinion of the 
court is as follows: 

O’Brien, J. ‘It is alleged in the complaint * * * that the defendant, 
on or about the ist of January, 1891, executed and delivered to the plaintiff 
in the form of a binding slip a further renewal of the policy for another 
term of one year, which expired on the first of January, 1892. This binder 
or binding slip, as it is called in the pleading, appears in the record and 
is in the following words: 

***Beecher & Benedict, New York: 189 

“Insure E. M. Van Tassel $10,000 for twelve months on building, north- 
east corner Thirteenth avenue and West Eleventh street, New York city, 
in store binding this Ist day of January, at noon (this memo. to be void 
on delivery of the policy at the office of Beecher & Benedict). 

“ ‘Company, Amount. Accepted. 
‘Greenwich $10,000. 
‘Renewal. 
* 559,298 not in force Wm. ADAMS.’ ”’ 

The defendant * * * for a separate defense alleged the following 
facts, viz.: That on or about the 30th day of December, 1890, the plaintiff, 
through his brokers, applied to the defendant for insurance of $10,000 on 
the premises in question for one year from the 1st of January following; 
that, upon such application and in connection therewith, the brokers sub- 
mitted to the defendant an application form of such proposed insurance, 
and at the same time requested known as a binding slip to cover tempor- 
arily said risk, pending the consideration of such application by the 
defendant, in accordance with the practice, usage and understanding then 
existing and prevailing in the city of New York between insurance brok- 
ers and insurance companies, then and there well known to plaintiff’s 
said brokers, namely, that in case said application was declined by the de- 
fendant, and notice of declination was given to such brokers, said binding 
slip immediately then and there ended and fell and no premium was 
charged for the time that the same was in force, and that in case said ap- 
plication was accepted a policy of insurance in the New York standard 
form should be issued, as of the date when the application was made, the 
binding slip thereupon merging in said policy, and premiums to be paid 
from the time the binding slip took effect. The answer then proceeds to 
state that when this application was made to the defendant by the brok- 
ers it did not accept the same, but took it under consideration, and upon 
the request of the brokers, and in aceordance with such usage, practice 
and understanding, and not otherwise, it gave to them a binding slip on 
a form prepared and presented to it by the brokers, which is the binder 
above set forth. It is then alleged that the binding slip was not a contract 
or agreement for one year’s insurance, and that the words ‘‘Insure E. M. 
Van Tassel, $10,000 for twelve months” therein contained, simply denoted 
that, pending the defendant’s consideration of the application, it insured 
the plaintiff’s intestate in that amount in the meantime until it should 
decline the application, or until it should accept the same and issue a 
policy therefor in accordance with the usage, practice and understanding 
above set forth that the binding slip was so signed and issued by the de- 
fendant, and was so accepted by the brokers under such usage, practice 
and understanding, and not otherwise. It is then alleged that the defend- 
ant on the 7th day of January following, having in the meantime con- 
sidered such application and decided to decline it, notified the brokers in 
writing that such application for $10,000 of insurance for the plaintiff was 
declined, and that according to the custom and usage existing in the 
insurance business in the city of New York, the binding slip and insurance 
earried thereby was held terminated, and ended upon such notice; that 
this understanding and usage was known and understoud by the brokers, 
who accepted the declination and acquiesced in the same, and thereupon 
attempted to procure insurance for the plaintiff elsewhere. It is further 
stated in the answer that the defendant sent with the notice of declination 


“ 


to the brokers an offer to accept a $5000 risk, if wanted by the plaintiffs’ - 


intestate, but that such offer was not accepted by the brokers, nor was 
any notice of acceptance given to the defendant. The notice referred to 
in the answer appears in full in the record, bears date January 7, 1891, 
and is addressed to the brokers in the form of a letter, signed by the 
defendant’s secretary, the body of which is in the following words: 
“Your application for renewal of insurance for E. H. Van Tassel, at north- 
east corner Thirteenth avenue and West Eleventh street is declined for 
$10,000, would renew for $5000 if wanted. You will, therefore, consider 
that the risk is not held binding by this company for more than $5000.”’ It 
appears from the pleading and proof given at the trial, that on the 13th or 
14th of January, 1891, the premises mentioned in the binding slip were de- 
stroyed by fire, and that the owner was damaged thereby in a sum ex- 
ceeding any insurance in force covering the property. 

In the form in which the case is presented by the record, the question 
really is whether the facts stated in the answer above referred to con- 
stituted any defense to an action based upon the binding slip above de- 
scribed. The view of the learned court below, that reviewed the case upon 
appeal, seems to be that this paper constituted a contract between insurer 
and insured, so complete and perfect in its character and terms, that it 
could not be affected or explained by any evidence of usage, though known 
and understood by both parties, nor by parol evidence as to the purpose 
for which it was delivered, or the scope and affect which it was intended 
to have by the mutual agreement of the parties at the time of delivery. 

Before proceeding to discuss the question involved in the case, it may be 
well to note with all distinctness what this case was, and what we de- 
cided when it was here upon the former appeal (151 N. Y., 130). In the 


action, as then presented, the plaintiff sought to recover $5000 upon the 
alternative proposition for insurance contained in the letter above quoted. 
The trial court held that inasmuch as this proposition had never been ac- 
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cepted, it did not bind the defendant, and so the plaintiff’s complaint was 
dismissed. This court held, as I understand the opinion, that there could 
be no recovery upon this unaccepted proposition of the company, and if 
there could be a recovery at all it must be not upon the letter but upon 
the binder. The case comes here now upon an amended complaint, and a 
new answer interposing a new defense, presenting issues of fact and law 
that in the nature of things could not have been considered or decided 
upon the former appeal. It is very correctly stated in the opinion of the 
court below that on the former action this court did not undertake to give 
definition to the full contract relations between the parties, and arising 
upon the binding slip, inasmuch as it was not determined whether the 
binding slip was a renewal of the policy or an independent contract of 
insurance. It is very evident, as the learned court there remarked, that 
it was either one or the other. It may also be observed that the learned 
court below did not attempt to give any definition of the relations of the 
parties in that respect either, contenting itself with the statement that it 
it were a renewal, then the insurance effected by it became subject to all 
the conditions of the policy, while if an independent arrangement it 
amounted to a contract of insurance, subject to the terms and conditions 
of the usual policy issued by the defendant. (Lipman vs. Niagara F. Ins. 
Co., 121 N. Y., 454; Karelsen vs. Sun Fire Office of London, 122 N. Y., 545.) 

The first step in the discussion would, therefore, seem to be to ascer- 
tain what this binding slip really imports, and what is its true scope and 
legal effect, whether a renewal of an old policy, or the basis of a new one, 
whether the defendant was entitled to give proof of the agreement and 
understanding between the parties when it was delivered and of any 
known or established usage existing with respect to its effect in the city 
where the transaction took place. It is said that the binding slip in and of 
itself is such a complete and perfect instrument that it embodies all the 
mutual stipulations of the parties, and hence cannot be affected by any 
parol proof, whether it be established usage or actual agreement at the 
time of delivery. I think it is quite reasonable to assume that this paper 
is not evidence of any agreement to renew an old policy. It does not upon 
its face purport to be a renewal, but, on the contrary, if the closing words 
mean anything at all, they indicate that it was not intended as a renewal. 
Moreover, there have been two prior renewals of the only policy which 
appears to have been delivered by the defendant. Both of those renewals 
appear in the record and they are very different instruments from the 
binder, so called. These renewal receipts, by the plainest terms appear- 
ing upon their face, purport to be renewals of a pre-existing policy. 
They are stated to be renewals in large headlines and they purport in 
terms to renew a policy, the number of which is described, as well as 
the consideration for the renewal, and every other fact necessary to con- 
stitute a complete contract of renewal between insurer and insured. 
When these two papers are compared with the binder, it would be scarcely 
possible to conclude that they were all intended for the same purpose. 
The binder was evidently intended as the basis of a new contract of insur- 
ance to be followed necessarily, in case of an acceptance of the risk by the 
company, by a policy in the usual form. : 

If the facts stated in the defendant’s answer constitute any~ defense 
whatever to the action on this instrument, it is apparent that the judg- 
ment entered upon the direction of the verdict cannot be permitted to 
stand, since proof was offered by the defendant of substantially every fact 
contained in the answer. This proof was excluded under exception. We 
think that the answer contained a defense and that the proof offered was 
competent. The contention that a paper of this character standing alone 
is a perfect and complete contract of insurance, not admitting of parol 
proof to show the purpose for which it was delivered, or the established 
usage of the business to explain it, is not reasonable, and no authority can 
be found to sustain it. Indeed, it may be very safely asserted that without 
proof of this kind, the paper itself is scarcely intelligible. The ruling of 
the trial court cannot be upheld by the rule which forbids the introduc- 
tion of parol evidence to vary or contradict a written agreement. One of 
the cases cited in the court below is Lipman vs. Niagara Fire Insurance 
Company. (121 N. Y., 454.) The action in that case was upon a binding 
slip much more complete and perfect in form than that now under con- 
sideration, and speaking of its legal effect Judge Andrews said: ‘‘The 
binding slip signed by the defendant was not a mere written agreement to 
insure, but was a present insurance to the amount specified therein. The 
instrument is informal. It states on whose account the insurance is made, 
the property covered, the amount insured, the term of insurance and the 
date. But it does not specify the risk insured against, nor does it contain 
any conditions such as are usually found in insurance policies. The evi- 
dent design of the writing as disclosed by the testimony, was to provide 
temporary insurance pending an inquiry by the company as to the char- 
acter of the risk, or, if that was known, during any delay in issuing the 
policy.”” Now, that is precisely the meaning and effect ascribed to the 
binding slip in this case, according to the contention of the defendant. 
In the case cited the binding slip is said to be evidence of present insur- 
ance. The defendant admits that this paper is evidence of present tempor- 
ary insurance pending an inquiry as to the risk, and terminating co in- 
stanti upon notice, as was held in that case. So in that case it appeared 
that parol testimony was given to explain the purpose for which the paper 
was delivered, and this court said that the evident design of the writing, 
as disclosed by the testimony, was to provide temporary insurance pend- 
ing an inquiry by the company as to the character of the risk. 

An informal paper of this character generally denotes whatever the pur- 
pose intended by the parties at the time of its delivery was, and its legal 
effect as an agreement must, in the nature of things, be effected by known 
and established custom. But perhaps the most obvious answer to the con- 
tention of the learned counsel for the plaintiffs, that this slip is in itself 
evidence of a complete and perfect contract, is to be found in the fact, 
clearly disclosed by the record, that he was himself unable at the trial to 
make out his case by its mere production. It will be seen that the paper 
does not upon its face express any consideration whatever, and that essen- 
tial element of all contracts is as necessary in a contract of insurance as 
in any other contract. It contains no conditions such as are usually found 
in insurance policies, and upon breach of which the contract terminates. 
All these elements of the contract of insurance the plaintiff was obliged 
t2 supply at the trial by proof dehors the writing in question. The con- 
sideration for the agreement is supposed to have been made out by proof 
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of the premium charged on the old policy and in the two subsequent re- 
newals. It may be true as matter of fact that the renewal of an insurance 
contract is based upon the consideration expressed in former renewals, or 
in the original policy, but the law does not draw any such inference from 
the papers themselves when nothing is said about consideration. When 
the element of consideration is sought to be established in that way the 
proof is always directed to what is supposed to be the actual intention of 
the parties to be found from the circumstances. Thus, in order to show 
the conditions upon which the defendant assumed the risk in question, 
the plaintiffs’ counsel was obliged to put in evidence a policy in the stand- 
ard form. All this shows that the binding slip did not embody the mutual 
stipulations of the parties, and hence, standing alone was not a complete 
and perfect contract, but was open to explanation by parol proof as to the 
intention of the parties and the established custom of the business, and if 
proof of that kind was admissible for the plaintiff, as it certainly was, it 
is equally clear that it was admissible in behalf of the defendant. 

That contracts or written instruments in form much more perfect and 
complete than this binding slip may be affected by parol proof as to the 
design which the parties had in view when they were delivered, and by 
proof of known and established ‘custom, is a principle of evidence so well 
established that citation of authorities would seem to be unnecessary. 
Two of the present members of this court have, however, quite recently 
stated the principle, and it will be quite sufficient to quote their language 
and the authorities there cited. In Newhall vs. Appleton (114 N. Y., 140), 
Judge Parker said: ‘‘Every legal contract is to be interpreted in accord- 
ance with the intention of the parties making it. And usage, when it is 
reasonable, uniform, well settled, not in opposition to fixed rules of law, 
not in contradiction of the express terms of the contract, is deemed to form 
a part of the contract and to enter into the intention of the parties, when 
it is so far established and so far known to the parties that it must be 
supposed that their contract was made in reference to it. (Walls vs. 
Bailey, 49 N. Y., 464-469; Starkie on Ev., 637, 710; 1 Greenl. on Ev., Secs. 
292-294; Broom Leg. Max., 682, 889, 890; 2 Parsons on Cont., 541)”’ In 
Atkinson vs. Truesdell (127 N. Y., 230), Judge Haight said: ‘‘Parol evi- 
dence may be given as to the uniform, continuous and well-settled usage 
and custom pertaining to the matters embraced in the contract, unless 
such usage and custom contravene a rule of law, or alter or contradict the 
expressed or implied terms of a contract, free from ambiguity. (Dana vs. 
Fiedler, 12 N. Y., 40; Walls vs. Bailey, 49 id. 464; Collander vs. Dinsmore, 
55 id., 200; Silberman vs. Clark, 96 id., 522; Newhall vs. Appleton, 102 id., 
133; S. C., 114 id., 140; Hopper vs. Sage, 112 id., 530-535; Smith vs. Clews, 
114 id., 190.)’’ 

The right of the defendant to give parol proof of the actual intention 
and design of the parties at the time of the delivery of the binding slip is 
equally clear. It was once debated whether a deed absolute upon its face 
could be shown to have been in fact intended as a mortgage. This court 
has sanctioned such proof in numerous cases, embracing a great variety of 
contracts much more complete and formal than that now in question. It 
has been held that a written instrument might be affected by proof that 
it was delivered for some special purpose different, from that appearing 
upon its face. Hence it has beeen held that a party sued upon a bond or 
other instrument might show as between the parties that it was delivered 
conditionally. When the writing in question appears to be incomplete in 
any respect, or where words or phrases used, in their application to the 
agreement of which they form a part, are ambiguous or unintelligible, 
parol proof is admissible to supply the incomplete term, to aid in the 
interpretation and to explain what is obscure or doubtful. (Emmett vs. 
Penoyer, 151 N. Y., 564.) The cases in which the principle is discussed are 
numerous, and it is quite unnecessary to review them in detail. Many of 
them are cited in a recent case in this court, where it was held that a 
mortgage upon real estate purporting on its face to be a security for the 
payment of money might be shown by parol proof to have been delivered 
for an entirely different purpose, and which gave to it the character of 
something else than a security for the payment of money. (Bird vs. Bird, 
145 N. Y., 659.) 

Even if it were admitted that some of these cases have gone too far in 
extending an exception to a rule of evidence that all must admit has many 
exceptions, there would still remain a large balance of unquestionable au- 
thority to support the argument that a writing which, upon its face, ap- 
pears to be so informal and incomplete that it can scarcely be said to ex- 
press a distinct idea without the aid of extraneous proof of some kind, as 
is the case with the binder in question, is open at the trial to parol proof 
in order to show the design and purpose of the parties when it was de- 
livered. Such proof does not violate the rule which excludes parol evi- 
dence to vary, explain or contradict a written agreement embodying the 
final and mutual stipulations of the parties. 

The judgment should be reversed and a new trial granted, costs to 
abide the event. 





TREN 


CASUALTY INSURANCE. 


—The Metropolitan Accident of Chicago has been admitted to Utah. 


—The Texas Department has admitted the Ocean Accident and Guar- 
antee. 





—Griffin & Woodland have been appointed to represent the Employers 
Liability in the Dominion of Canada. 

—The Kentucky Accident and Sick Benefit Association of Paducuh, Ky., 
has been licensed. W. C. Kidd will act as manager. 

—The Indiana Accident Company of New Albany, Ind., has been licensed 
to do an accident and health insurance business in that State. 


—‘Mr. Briggs, I should like to ask you for a small rise in.my wages.. 


I have just been married,’’ said the workman. 
man,” said the employer, ‘‘but I can’t help you. 


“Very sorry, my good 
For accidents which hap- 
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pen to workmen outside the factory the company is not responsible.” —Ex- 
change. 


—A bill providing for an accident insurance bureau somewhat similar 
to that recently proposed in Switzerland has been defeated in the Dutch 
Parliament by a vote of 29 to 20. 

—A resolution was recently passed by the Colorado State Federation of 
Labor demanding a law which will prohibit employers from forcing their 
employees to insure themselves. 

—The Hartford Steam Boiler has established North Carolina headquar- 
ters at Charlotte. The new office will be managed by B. H. Dillon, 
assisted by J. F. Files and J. R. Stephen. 

—William Thorburn, formerly assistant manager of the Continental 
Assurance of Detroit, has been appointed Michigan general agent for the 
Pennsylvania Casualty. His headquarters will be at Detroit. 

—Archie N. Frost, receiver of the Wildey Casualty Company of Boston, 
will receive proofs of claims against that company on June 27, July 25, 
August 22 and September 1, at his office, 1052 Exchange building, Boston. 

—A new health policy recently placed on the market by the Preferred 
Accident of New York is known as the “universal.”’ It covers twenty- 
seven specified diseases, in addition to special benefits for blindness and 
paralysis of $2500. 

—wW. A. Reid, manager of the Fidelity and Casualty for.Missouri, has 
been selected to fill a responsible position in the home office of the com- 
pany. His successor in Missouri will be M. G. Wolfe, formerly with the 
Union Casualty. The rew arrangement takes effect on July 1. 

—tThe latest health policy of the National Indemnity and Insurance Com- 
pany of Baltimore covers no less than sixty diseases at a cost of $25 per 
annum. It provides $25 weekly indemnity and also $2500 for loss of sight 
by disease or for permanent paralysis of the body or both feet or both 
hands or hand and foot. The circular describing the contract is very 
tastefully drawn up and contains definitions of the various diseases cov- 
ered. This company is now working in New York, and is represented by 
E. G. Snow, Jr., of 62 William street. Mr. Snow is a son of E. G. Snow, 
vice-president of the Home Insurance Company of New York. 

—The British Board of. Trade has recently published its report of the 
accidents, fatal and otherwise, upon the railroads of the United Kingdom 
during 1899. From this it appears that accidents to trains, rolling stock, 
permanent way, etc., during the year caused the death of 34-persons and 
injury to 891 persons. Of the killed, 14 were passengers and 19 were 
servants of the companies. In the previous year, 1898, there were 43 per- 
sons killed and 745 injured. The statistics as to collisions show that, in- 
cluding accidents in which no personal injury was sustained, there were 
52 collisions between passenger trains or parts of passenger trains; 71 
collisions between passenger trains and goods or mineral trains; 63 col- 
lisions between goods trains, parts of goods trains, light engines, etc.; 
31 collisions between trains and buffer-stops, etc.; 55 cases of passenger 
trains or parts of passenger trains leaving the rails, and 257 cases of trains 
runing through gates at level crossings or into other obstructions. No less 
than 16 railway servants were killed and 567 injured while coupling or un- 
ccupling vehicles. In other accidents caused by trains or the movement 
of railroad cars, 512 servants of companies or of contractors were killed 
and 4437 injured, in addition to those already referred to. Altogether, 
the number of victims amounted to 1240 killed and 7105 injured. The total 
for the previous year was 1179 killed and 6343 injured. Peace hath her 
victories, as well as war. 











NEWS OF THE WEEK. 

The Reciprocal Law in Nebraska 
A SPECIAL from Lincoln, Neb., says that the State has sustained con- 
siderable loss through the non-enforcement of the reciprocal provision of 
the insurance act. During the last six months an effort has been made to 
enforce the law as vigorously as possible, resulting in an almost, unprece- 
dented amount of fees being turned into the coffers of the State. Support- 
ers of the Weaver insurance bill in the last legislature contended that it 
was a better revenue producer than the law then and now in force. They 
asserted that if the bill was placed on the statute books the State would 
realize an annual income of at least $44,000. Based upon the collections of 
the Insurance Department for the last five years, such an assertion was 
apparently true, and the fact evidently had something to do with the 
passage of the bill. The figures compiled by Insurance Clerk Price show 
that in six months, ending June 1, the collections amounted to $44,280. 
The collections of the Governor’s insurance commission, while the Weaver 
law was in force, amounted to approximately $3000, and during the same 
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period the Auditor’s office received nearly $7000 from insurance companies. 
But it was only recently that the Auditor began to strictly enforce the 
reciprocal feature. This section of the law provides that the Auditor shall 
charge as much for a license as would the State in which the company was 
located if it was a Nebraska concern and applying in that State for a 
license. One company was charged $55 a few months ago for a license to 
do business in Nebraska. On investigation it was found that the com- 
pany’s home State would have charged $300 for the license if the applicant 
had been a Nebraska company. The Auditor then compelled the company 
to pay $245 additional. Still another section of the law has been almost 
entirely disregarded. This is the section >roviding for the collection of a 
two per cent tax on excess premiums. Such taxes must be paid to the 
county authorities. In some sections of the State no attempt has been 
made to collect the taxes, while in other sections the payments, if made at 
all, were made voluntarily. In Douglas County the total amount of such 
taxes will be in the neighborhood of $9000. 





The Actuarial Society’s Examinations. 

THE examinations of the Actuarial Society of America were held on the 
7th of June in four places, viz.: in New ‘York city, in the office of the 
Equitable Life Assurance Society, under the supervision of J. G. Van Cise; 
in Philadelphia in the Penn Mutual Life office, with Jesse J. Barker as 
supervisor; in Worcester, Mass., in the State Mutual Life building, under 
the supervision of Wm. E. Starr, and in Toronto, in the Canada Life build- 
ing, with Frank Sanderson as supervisor. The examinations were both 
for admission to the grade of associate and for the admission of associates 
to full membership. 

The questions were prepared by the examination committee, Messrs. 
Fackler, Nichols and Gore, and sent to the supervisors to be given to the 
candidates, whose written answers were then forwarded to the examination 
committee, who will examine the papers and decide whether the candidates 
have passed or not. Last year only one-half of the candidates passed the 
examination. 





The Fire Underwriters Meeting. 

PURSUANT to the call of the committee of twenty-seven fire underwriters 
from all the prominent centers of the country met at the rooms of the 
National Board in New York, on Thursday last, to consider the agreement 
of 1900. W. N. Kremer, president of the German-American, called the 
meeting to order, and E. C. Irvin, president of the Fire Insurance Associa- 
tion of Philadelphia, was made chairman, while E. L. Watson, secretary 
of the Providence-Washington, acted as secretary. A roll call showed the 
following companies to be repr2sented: 

Aachen and Munich, 4®tna, Agricultural, Albany, Allemannia, Alliance 
of England, American of Massachusetts, American of New Jersey, Ameri- 
can of Pennsylvania, Assurance of New York, Atlas of England, Baloise 
of Switzerlanc, Baltimore, Boston, British America of Toronto, British- 
American of New York, Caledonian of Scotland, Caledonian-American of 
New York, Camden, Colonial, Citizens of New York, Commercial Union of 
England, Eastern, Empire City, Equitable of Rhode Island, Farmers of 
Pennsylvania, Fidelity of Maryland, Fire Association, Fire Insurance Com- 
pany of the County of Philadelphia, Firemans Fund, Firemens of Mary- 
land, Franklin of Virginia, Franklin of Pennsylvania, German Alliance, 
German-American, German of Indiana, Glens Falls, Grand Rapids, Green- 
wich, Hamburg-Bremen of Germany, Hamilton, Hanover, Hartford, Helve- 
tia-Swiss, Home, Imperial of England, Insurance Company of North 
America, Kings County, Lafayette, Lancashire of England, Law Union and 
Crown of England, Liverpool and London and Globe of England, Liverpool 
and London and Globe of New York, London and Lancashire of England, 
London Assurance of England, Lumbermens, Magdeburg of Germany, Man- 
chester of England, Manhattan, Mechanics, Mercantile of Massachusetts, 
Merchants of New Jersey, National of Ireland, National of Connecticut, Na- 
tional-Standard, New Hampshire, Niagara, Newark, Netherlands, Norther- 
land of England, North British and Mercantile of England, North British 
and Mercantile of N. Y., Palatine of England, Pelican of New York, Penn- 
sylvania, Phenix of New York, Phcenix of Connecticut, Phenix of England, 
Providence-Washington, Prussian National of Germany, Queen of New 
York, Reliance, Rochester German, Royal of England, Royal Exchange of 
England, Security of Connecticut, Springfield, Standard, Sun of England, 
Sun of Louisiana, Teutonia of Allegheny, Teutonia of Philadelphia, Union 
of Philadelphia, Union Assurance of England, United Fire of Maryland, 
United Firemens, United States of New York, Vernon of Indiana, Victoria 
of New York, Vircinia Fire and Marine, Virginia State, Westchester, West- 
ern of Canada, and Williamsburgh City. 

Among the principal absentees were the following: 

American Central of St. Louis, American of Newark, Atlanta Home, 
Buffalo-German, Cincinnati, Commonwealth, Connecticut, Continental, 
Detroit, Farmers of York, Germania of New York, Girard, Granite State, 
Georgia Home, Insurance Company of the State of Pennsylvania, Lion Fire 
of London, Merchants of Providence, North American of Boston, North 
German of Hamburg, Norwich Union, North River, Northwestern National, 
Pacific, Peter Cooper, Reading, Scottish Union, St. Paul, Thuringia, 
Traders of Chicago, Transatlantic of Germany. 

The report of the committee was presented by H. H. Hall, in the absence 
of Chairman Washburn, and he strongly recommended its adoption on the 
ground of the bad condition of the Lusiness and the need for co-operation. 
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The articles were taken up and adopted seriatim, and it is matter for con- 
gratulation that very little discussion was evoked, the commission question 





[Thursday 


alone bringing forth comment. The report as a whole was adopted by a 
large majority, and on a vote being taken as to the immediate signing of 
the agreement sixty-four voted yes, three no and fourteen were not pre- 
pared to sign. The report was then referred back to the committee, with 
power to procure signatures and call another meeting. 





New English Mortality Investigation. 
IN reference to the mortality investigation being conducted jointly by the 
Institute of Actuaries of Great Britain and the Faculty of Actuaries of 
Scotland, the annual report of the Institute says: 


The mortality investigation, which is being conducted jointly by the In- 
stitute of Actuaries and the Faculty of Actuaries, has made material 
progress during the year under the honorary supervision of T. G. Ackland. 
The volume containing the unadjusted data of the annuity experience has 
already been published. It has been decided to include in one volume the 
unadjusted data relating to endowment assurances and minor classes of 
assurance, male and female, and the Council has the satisfaction to report 
that this volume, forming a second of the series, is now completed and on 
the eve of publication. The extensive tables comprising the unadjusted 
data for whole-life assurances, male lives, are in the printers’ hands, and 
will, when ready, form a third volume of the series. These will be fol- 
lowed, so far as the unadjusted data are concerned, by a fourth and final 
volume, which will contain the experience of whole-life assurances, female 
lives. The tables to be included in this final volume are finished and are 
in course of being copied for the printer. 

The president of the Institute, H. W. Manly, at the annual meeting said 
on the same subject: 

The mortality investigation conducted jointly by the Institute and the 
Faculty is, I am happy to say, fast approaching completion so far as the 
tabulation of the unadjusted data is concerned. At the last annual meet- 
ing I had the pleasure to produce a bound copy of the annuity experience. 
It is my pleasure to-day to produce a bound copy of the second volume of 
this series—the unadjusted data relating to endowment insurance and the 
minor classes of insurance, which comprise whole life assurances with 
limited payments, whole life assurances with increasing premiums, joint 
life assurances, contingent survivorship assurances and temporary assur- 
ances. These data form a small pertion of the whole, and as all the work 
was carried on concurrently, the smallness of the data accounts for the 
production of the volume before the whole life, but the data for the whole 
life assurance for male lives are now in the printers’ hands, and the whole 
life assurances—female lives—are finished and being copied for the print- 
ers. The whole of these unadjusted data will be contained in four volumes, 
and will form a valuable basis for every possible kind of investigation. 
You may be interested in hearing the statistics of this experience. This is 
the experience of the assurance business: 1,105,630 cards were contributed 
by sixty companies. The number of cases included in the experience, after 
elimination of duplicates, was 1,037,233. The total years of risk in the 
select tables are 11,426,023, and in the aggregate tables, where a second 
elimination of duplicates took place, 10,004,013, and the total deaths 234,- 
211. This will give some idea of the magnitude and the value of the work. 
The joint committee has not waited for the completion of all the unad- 
justed data before starting upon the next and most important process of 
graduation and construction of monetary values. The two members most 
eminent in our profession for their skill in graduatirn were invited to 
graduate the annuity experience—Dr. Sprague and George Hardy. I need 
hardly say that both graduations were perfect of their kind, but after 
submitting the graduated tables to the severest tests it was decided to 
adopt Mr. Hardy’s, as giving on the whole better results, being less 
cumbersome, and, from being based on Makeham’s formula, giving greater 
facilities for the calculation of joint-life annuities and complex problems. 
It is a beautiful piece of work, and we are much indebted to George Hardy 
for this new masterpiece of skill and ingenuity. We shall not, I hope, lose 
the advantage of an extended graduation by the graphic method, as we 
trust that Dr. Sprague will be induced to complete the tables on his 
principle of graduation, and we shall then have, I hope, two of the most 
perfectly graduated tables that it is possible to have. When I say that 
our ever-youthful friend, Mr. Meikle, has undertaken the computation of 
the monetary tables, I think you will agree it is a guarantee that they will 
not only be accurate and complete, but that they will be produced in the 
least possible time. 





The [Massachusetts Life Report. 

COMMISSIONER CUTTING of Massachusetts issued last week the second 
volume of his report for 1900, dealing with life, casualty and assessment 
insurance. Some extracts from that report will be found in our Boston 
Surveys, and the following is taken from the Commissioner’s remarks on 
“First Year’s Reserve on Continuous Payment Policies,’”’ to which allusign 
is made on another page. After explaining the method of valuation estab- 
lished by the State, analysing the policy forms under discussion and deal- 
ing with the reduction of the surrender value, which he seems to consider 
most important, the Commissioner says: 


If this practice [one-year term.—Ed.] is allowed to a New York company in its 
dealings with Massachusetts citizens, it is certainly allowable to Massachusetts 
companies; and, if adopted by them, the illustration heretofore given shows clearly 
— effect upon a business where, if anywhere, there should be honesty 
and truth. 

To appreciate the enormous effect the admission of this principle would in- 
volve it is necessary only to consider the amount of the people’s money con- 
tributed last year to the life companies for new policies, and which would thus 
be diverted at one swoop from its intended legitimate and lawful purpose straight 


into the profits or pockets where, to say the least, it does not belong, and to no 
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benefit whatever to those who honestly contributed it. The life companies of this 
country during 1898 issued policies to the amount of more than a thousand 
millions of dollars. Taking $15 as a very low estimate of the average first reserve 
on each $1000 of insurance, and we shall see the surprising sum of more than 
$15,000,000 peremptorily confiscated, without a dime of benefit either given or 
promised, or to be —— for by the plundered public, and to this sum the people 
of this commonwealth would donate considerably more than half a million of 
hard and unworthy gratuity. 

It is one of the first principles of all business that a policy or contract of any 
kind should be construed as a whole and according to its plain intent. And to 
say that there may be read or injected into it anything that the alleged needs of 
the management of a company may make it desirable to find there, without regard 
to the essential conditions and purposes of the contract itself and the means pro- 
vided for its fulfillment, is surely inadmissible. To say also that this proposed 
treatment of the contract is a matter of indifference to the insured, and that his 
interests are not thereby affected, is distinctly untrue. If the policy is to be pro- 
tected to its maturity or to its permitted surrender, the means of protecting it 
must be maintained, and one of these is essentially the reserve that is implied in 
the premium itself. It has been flippantly said that all this is “technical and 
trivial.” But the whole business of life insurance and its massive accumulations 
and interests are built up and maintained by and through technicalities, and an 
untruth is never trivial while one’s hand is intrusted in another’s pocket. 

All the facts as stated in these policies and every circumstance attending them 
and very especially the agreement that they may be renewed and continue 
throughout lifetime, without medical re-examination or question as to physical 
condition and without any or essential change of premium rate, make them, in 
the estimation of the Commissioner, continuing contracts. This being so, the 
fiction that the period of the permitted continuance may be split up into term and 
life, or other, for the sole and undenied purpose of avoiding the reserve charge 
which would otherwise undoubtedly attach, is too unreasonable to commend itself 
to the official acceptance of this Department. 

The imputation that the conclusions and practices of the Insurance Department 
of New York should control or to any large extent influence the decisions of the 
Insurance Commissioner of this State has no bearing whatever in the matter. 
The Superintendent of New York is guided by and makes his decisions in ac- 
cordance with the laws of his State, which upon the subject of policy valuations 
and reserves are essentially and radically different in many particulars from our 
own, and it cannot therefore be imputed in any sense a reflection or discourtesy 
to him that a different ruling and practice from his own may be necessitated by 
the provisions of the Massachusetts law. 

Mr. Sheppard Homans, an actuary of highest repute anu for long years leading 
advisory council in life insurance matters, the founder and for more than twenty 
years president and actuary of the Provident Savings Life Assurance Society, 
employed himself for many years in attempting to devise a way of applying this 
scheme in such a form as would not conflict with the principles of net valuations 
fixed by the law, and at the same time be valuable and serviceable to the com- 
pany; and it is only fairly due to Mr. Homans to say here that he more than 
once talked the matter over freely in this Department in its various forms, and 
plainly stated, the year before his death, to the then Commissioner in the De- 
apc and to others, that he had never succeeded in his endeavor, and that 

e was becoming convinced that it was impracticable, without stultification either 
of net valuation or of the insurance principle of the policy; that, if the premium 
was to remain the same throughout, it was a level premium continuous policy, 
and the attempt to call the first year a term insurance was indefensible. On the 
other hand, if the first premium was lowered to the company’s published one- 
ean term rate, to make it actually what it claimed to be, the plan would be value- 
ess to the company. : 

No one at all acquainted with the business has the slightest doubt of the pur- 
pose of this scheme—it is to obtain more money for the expenses of the business 
than is legitimately provided for by the loading on the premiums charged, and is 
resorted to generally to assist in an impetuous rush for business by companies 
unable to obtain the coveted volume by the means provided in the expense margin 
of the premiums. The principle is most vicious, for, if it was possibly safely per- 
missible to the first year, it would only further demoralize the business and render 
a like concession for the second year all the more needed and demanded. 

It seems to come to this: Shall the law be twisted and falsified to accommodate 
an unnecessary and unjust condition into which the business of some of the com- 
panies has foolishly, if not wickedly, drifted, or shall the business be admonished 
to return to reasonable economics ana legitimate methods? 

The action of the legislature of 1899, chapter 229, in respect to assessment life 
companies, places in very strong light its intention as to the treatment of the first 
year’s premium in a net valuation, and by so much define and reaffirm the 
—- intention of the general law. 

hen the system of assessment insurance had run its course and demonstrated 
its utter inability to make its plans permanently successful, the legislature enacted 
its extinction by repealing the law under which new corporations of that kind 
could be created, and forbidding the issue of any further policies on the assess- 
ment plan in the commonwealth. There then remained alive only about a dozen 
associations of this kind out of the scores and multitudes of them which had 
been in existence. These few petitioned the legislature that they be not per- 
emptorily extinguished, but allowed to attempt to reform and habilitate them- 
selves as regular life companies, alleging that, with a special indulgence of im- 
munity from the full requirements of the old-line laws for two or three years, 
they could probably establish their going as regular old-liners. The exemption 
desired was that the rule of non-forfeiture should not apply to include the first 
year’s reserve under their new policies, and that such reserve should not be 
charged against them as a liability. 

It was represented that the condition in which these companies then found 
themselves was brought about through no blame imputable to them. They had 
been organized in compliance with the assessment law of the State to do a life 
insurance business on a plan very different from the old-liners. The theory was 
all right, but the practice of it was found impossible, and its further exercise was 
forbidden; and now, if they were to maintain their existence at all under entirely 
new plans, they must have some assistance or indulgence, otherwise they must 
undoubtedly perish. 

The legislature considered that the petition had merit and granted the special 
relief measure, fixing its limit, however, with the end of the year 1902, after which 
date the law governing the so-called regular companies must apply in full. 

It was a special act, to fit a special emergency case. The companies were inno- 
cent, but the repressive action of the legislature would surely kill them unless 
special temporary delay and relief were granted. It was so done, and the experi- 
ment is in progress. 

If the legislature had intended this as anything more than a special expedient 
designed to fit a special case, or that it should be regarded as a new principle and 
rule of action for all cases, it would undoubtedly have so modified the law as to 
make it of general applicability. But the very fact of a special exemption for 
a limited period only hows clearly that it was not the intention of the legislature 
that it be applied in any of the ordinary or usual current of the business. And in 
the strongest way this very action only emphasizes the established rule. 





Hostile Legislation in Louisiana. 


PREsS dispatches from New Orleans say: 

The Louisiana legislature has shown its antagonism to the insurance 
interests of the State in an unmistakable manner, and it is now conceded 
even by the underwriters that the passage of hostile laws at this session is 
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practically certain. A test vote has been had on a motion to recommit the 
Haggerty anti-compact bill, which had been favorably reported by the 
judiciary committee, and the house went wildly enthusiastic when the 
author denounced insurance organizations as trusts, and voted down the 
motion almost unanimously. The insurance people had not been given a 
chance to appear before the committee, and had requested a recommitment 
for this purpose. The House will pass the bill by a heavy vote, and a 
canvass of the Senate is said to have shown the same opposition to the 
insurance companies there. The passage of this bill will mean the driving 
out of the State of the South-Eastern Tariff Association, and will throw the 
business of fire insurance in Louisiana into confusion. Leading New 
Orleans underwriters and the score or more representatives of the large 
Eastern and foreign companies here are very much discouraged over the 
gloomy prospects. 





National Fire Protection Association. 
THE fourth annual meeting of the above-named association was called to 
order on Tuesday, the 26th inst., in the rooms of the New York Board of 
Fire Underwriters, in New York, and will adjourn to-day. Tuesday was 
mainly occupied in the hearing of committee reports. President U. C. 
Crosby read the annual address, and among other things said: 

President Irvin, in his annual address before the National Board of Fire 
Underwriters this year, gives the loss in this country for the year 1899 as 
over $153,000,000. The value of property destroyed by fire in the United 
States since the close of the war between the North and South amounts to 
hundreds of millions of dollars in excess of the entire cost of the civil 
war, and yet the money value of property destroyed does not by any means 
measure the entire loss by fire. The many homes destroyed, families 
scattered, business industries crippled, the savings of a lifetime swept 
away, and with it, perhaps, the will and energy to begin the struggle anew. 
This is but a part of the consequential loss incident to destruction by fire. 
Is it any wonder there is a protest against the conditions which permit 
this destruction of property to continue, and that the public, blindly 
seeking for relief, strike at the companies in forms of adverse legislation? 
Underlying the whole question is the feeling that the insurance companies 
will not give the help and assistance which they have the power to ex- 
tend, will not reduce and minimize this terrible burden placed upon them 
by the fire fiend. As soon as correct relations between the insuring public 
and the vnderwriter are understood and practiced, then, and not until 
then, will our troubles caused by adverse legislation disappear. Yet there 
are underwriters who say that we have nothing to do with this question 
of protection; that all we have to do is to collect premiums and pay losses, 
and with the material in their possession for the help desired they decline 
to give it. The questions involved in fire protection are closely con- 
nected with the corporate interests we represent. It is true that income 
sufficient to pay losses and expenses must be collected, but it is equally 
true that unprofitable risks and classes have never been made profitable 
by simply advancing rates. Let me illustrate: Up to fifteen years ago 
rubber factories were very unprofitable to fire underwriters; owing to the 
nature of the business large values were involved in each plant, fires were 
numerous, losses heavy and rates were advanced. They continued unprofit- 
able at the new rates, and still greater advance was made, until the rates 
averaged from four to six per cent; yet the income was not sufficient to 
pay losses. Many companies declined the class altogether; the owners 
claimed that the cost of insurance was practically prohibitive, and asked 
for suggestions in line of improvements. They obtained the assistance of 
certain companies, a careful study was made into the nature of the 
hazards, the causes of fires and the methods of protection, and to-day 
risks of the same class are written freely and at a profit at less than one- 
half of one per cent. Boot and shoe factories represent one of the largest 
single manufacturing industries in New England, yet up to 1885 they were 
extremely unprofitable. Many companies considered them prohibited, 
rates were advanced, and yet the loss ratio continued in even greater 
proportion. Finally the Exchange appointed a special committee to con- 
sider the problem connected with this class; they made a careful study 
into the causes of fire, tried to eliminate same as far as possible; when not, 
surrounding them with safeguards and at the same time encouraging 
thorough and careful protection. The result was most hearty and efficient 
support on the part of the insured, a large reduction in fires, and insur- 
ance companies now write a large proportion of the class at less than 
one-quarter of the original cost and at a fair profit. These are but two 
out of many cases which could be given in illustration. A careful study 
of this problem in underwriting will convince the student that the in- 
terest of the companies from a purely selfish standpoint lies in improve- 
ment of risks; that profit is made in eliminating the cause of fires, in- 
creasing facilities for extinguishing same, and not in advancing: rates. 
There is another side to this problem, which we think should receive 
careful consideration. The terrible loss of life and property which we 
have briefly mentioned is a tremendous drain on the vitality and resources 
of any community, State or nation. The individual who gives no thought 
to questions of protection, who simply collects premiums and pays losses, 
works only for selfish interests. He who by thought and study and appli- 
cation of natural laws protects from the fiery fiend the home and fireside 
and manufacturing and business industries, the city from conflagration, 
has done something for humanity; something to relieve and lift the 
burdens of society. Insurance companies have here a responsibility which 
should not be ignored. The last decade has witnessed great changes in 
fire underwriting methods and practices. The idea that companies have 
nothing to do but collect premiums and pay losses is fast passing; they 
have, or should have, means for obtaining approximate data as to the 
effect upon fires, of various type of building construction, of methods or 
aparatus for adequate protection, and they owe it to the community as 
well as themselves to make careful and systematic study into all these 
questions. Very much has been done in the last few years by the various 
associations and bureaus of the companies, yet, as compared with possi- 
bilities, we have hardly commenced. With all the advance made our 
methods are most crude and unsatisfactory; let me mention one or two 
illustrations out of many which could be given. Cause of fires is surely 
an important factor, yet how few, if any, of the companies make intelli- 
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gent investigation and record of same and tabulate them for use. Open 
elevators and other communications between floors are an important con- 
dition in the spread of fire; concealed spaces another element of danger. 
How many companies make a record of same so as to estimate their cost? 
When rating by any form of schedule we usually charge twenty-five cents 
for the absence of watchman or thermostat system, ten cents for pails of 
water, twenty-five cents for fire pump. How many companies can tell the 
number of fires occurring in risks having watchman and thermostat sys- 
tems, pails of water and fire pump, and the proportion of same where the 
watchman or apparatus was of service? They may be worth five cents or 
fifty cents, we do not know; yet with the material in our possession for 
making a fairly accurate estimate we keep on guessing. 

Secretary Everett U. Crosby reported as follows: 

During the past association year the active membership has increased to 
twenty-five boards and bureaus, the Underwriters Association of New 
York State, the Underwriters Bureau of Fire Protection Engineering and 
the Milwaukee Board of Fire Underwriters having joined our ranks. This 
membership may be considered as nearly complete, and our association is 
fortunate in being able to draw upon the experience gained throughout so 
wide a territory, and in turn to have the sympathetic co-operation of in- 
fluential organizations in promulgating such standards and disseminating 
such information as may result from our deliberations. The associate 
membership is but slightly increased, no special efforts having been made 
to that end. There are, however, in the fire insurance fraternity many in- 
dividuals interested in fire protection engineering who are not brought in 
touch with our work through the boards and bureaus who are active mem- 
bers. We would welcome all such to associate membership. 








MERE MENTION. 


Life Insurance Notes. 

—S. S. Crittenden has been placed in charge of the New York Life’s new office 
at New Orleans. 

~M. W. McMillen succeeds J. Jolly Jones as general agent at Des Moines, Ia., 
for the Prudential. 

—The Independent Order of Foresters is establishing offices in the principal Aus- 
tralian colonies, with headquarters at Melbourne. 

—James R. Tingle has been appointed manager of the Washington Life at 
Columbus, O., with heaaquarters in the Hayden building. 

~—-Leslie D. Ward, vice-president of the Prudential Life, was a delegate from 
New Jersey to the Republican convention at Philadelphia. 

—The German Life, a mutual organization located at Mankato, Minn., has been 
ordered to close up its business by the Insurance Commissioner. 

—The Midland Life Association of Fort Dodge, Ia., has voted to consolidate 
with the Chicago Life of Des Moines under the name of the latter. 

—The National Life of Montpelier reports $7,872,000 net new issues for the first 
five months of 1900, a gain of about $200,000 over the corresponding period of last 
year. 

—The Metropolitan Life has opened a new branch office in Philadelphia for its 
ordinary department, in charge of Charles D. Logan, and located in the Stephen 
Girard building. 

Linton Tedford has been appointed general manager for Northern Georgia 
for the Fidelity Mutual Life of Philadelphia. He was formerly a general agent 
for the company in Atlanta. 

—Members of the Ancient Order of Hibernians in Chicago have organized an 
assessment life insurance concern which will be known as the Hibernian Life 
Insurance Association of Illinois. 

—The Review, an Australian journal, for May contains a photograph and an 
appreciative notice of Charles Carlisle Taylor, the efficient manager for Australia 
of the Equitable Life of the United States. 


—John Hall, general agent for the Massachusetts Mutual Life at Rochester, N. 
Y., has sailed for England to visit his aged father. He expects to return about 
August 1 invigorated for the fall campaign. 

—The Industrial Accident Insurance Company of Dover, Del., has given up 
the struggle and retired. It was organized about a year ago, with an authorized 
capital of $50,000, and had gathered about 3000 policyholders. 

—Biscoe Hindmar, general agent of the Mutual Life for Kentucky and Tennes- 
see caused a gold medal to be presented to the most proficient student of the 
Louisville Male High School at its recent commencement exercises. 

Cincinnati courts have decided that the deal whereby the Potomac Life was to 
have reinsured the Piqua Mutual Aid Association is illegal, and the latter com- 
pany has been perpetually enjoined from trying to enforce the contract. 

—Carlton Reeve, the Prudential’s new agency manager at Chicago for the 
ordinary department, has appointed C. H. P. Roney general agent in that city. 
Mr. Roney was formerly assistant manager for Ohio for the Mutual Benefit Life. 

—Chas. G. Glass has been appointed manager of the National Life of Toronto for 
the Province of Quebec, headquarters Montreal. He was formerly with the 
Provident Savings. Geo. T. Higgins has been made inspector of the same com- 
pany. 

—Casseday & Lane, general agents for Kentucky for the National Life of Ver- 
mont, have arranged for a permanent office at Lexington, where Mr. Lane will 
have charge of Eastern Kentucky. Mr. Casseday will continue to look after the 
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western portion of the State. The partnership will not be affected by this arrange- 
ment. 

—C. W. Meeker has been appointed associate manager of the Metropolitan 
Life’s ordinary department at Chicago, under Manager W. Percy Crenshaw. He 
is well known in Chicago circles, where he is regarded as a first-class man in 
every respect. 

—During the month of May the United States Life paid nineteen death claims, 
amounting to $31.240. The oldest policy had been in force thirty-six years and 
the youngest one year. Since January 1 last this company has paid out $25,957 
in matured endowments. 

—It is reported that the Phoenix Mutual Life recently wrote a fifteen-year en- 
dowment policy for $100,000 on the life of a Minnesota man aged fifty-five. If he 
attains the age of seventy he will have the option of taking $150,000 in paid-up 
insurance or $130,000 in cash or an annuity of $18,000. 

—The Metropolitan Life will write twenty policies for $5,000 each (20 year en- 
dowment), on the lives of priests and students connected with the College of 
Valleyfield, a well known institution near Montreal. By this method a sure 
and certain fund of $100,000 will be provided for the institution. 

—The Toilers Fraternity, a recently organized fraternal of Frontenac, IIl., has 
been refused admission to Minnesota, owing to the fact that the Minnesota De- 
partment makes it a rule not to admit concerns of this character until they have 
been in successful operation in their own State for at least two years. 


—The June report of the American Legion of Honor as filed with the Massa- 
shusetts Department, shows that during the month of May the amount unpro- 
vided for by assessments increased in the sum of $8,500. It is estimated that 
after the assessment due on June 30 has been paid in the amount unprovided 
for by assessments will be $117,500. 

—The committee representing the insurance commissioners and the fraternal 
orders have completed their work and will recommend that a minimum rate of 
assessment be adopted by all fraternals, that on organization the supreme lodges 
shall not appoint. officers for more than three years and that the examinations of 
one department be accepted by others. 


—At a recent meeting of the Pittsburg Life Underwriters Association the fol- 
lowing delegates and alternates were chosen to attend the convention of the Na- 
tional Association: Delegates—B. H. Lightfoot, John R. Russell, W. M. Wood, 
Edward A. Woods and E. H. Dermitt. Alternates—C. W. Scovel, W. S. Stim- 
mel, Graham C. Wells, W. C. Baldwin and William A. Zahn. 


—The recently organized Ohio Life Insurance Company of Cincinnati has 
entered the field, and is planting agencies throughout the State. The company 
will operate as a stipulated premium company, the business being conducted 
both on the monthly and annual premium plans. The officers are: O. J. 
Renner, president; E. G. Steinke, vice-president; Colon Schott, secretary; M. L. 
Alexander, treasurer. The manager, W. A. Hunter, is the only salaried officer. 


—The Crown Life Insurance Company of Toronto has just been incorporated by 
a special act of Parliament, and will be ready for business by Jan. 1. The com- 
pany will have a subscribed capital of $1,000,000, of which probably 25 per cent 
will be paid up at starting. The stock will be sold at a premium of twenty-five 
per cent. Geo. H. Roberts, formerly manager of the Equitable Life and who 1s 
now conducting the Insurance Agency Corporation, is the promoter and will be 
the managing director. 


—Fifty-first annual report of the Australian Mutual Provident Society shows 
that during 1899 the new business amounted to 15,238 policies for $19,778,425; 
death and endowment claims paid amounted to $3,745,097; accumulatd funds in- 
creased by $4,478,457 to $80,373,704. The insurance in force is now $227,640,450, rep- 
resenting 151,741 policies. The increase in business for the year was 9,013 poli- 
cies for $10,510,440 the largest of any year since 1891. 

~The New York Life issued and paid for over $4,588,000 of new regular life in- 
surance in Canada in 1899 and received more money in new premiums in the 
Dominion during the year than any other life insurance company, Canadian, 
British or foreign. The new business paid for by this company in Canada dur- 
ing the last five years has grown as follows: 1895, $271,000; 1896, $2,474,992; 1897, 
$2,861,050; 1898, $3,202,700; 1899, $4,588,100. 


’ 


““ 


—‘* Facts and Figures ” is the title of a neat brochure from the North Ameri- 
can Life of Toronto, reciting its excellent record. Endorsements from prominent 
citizens of the Dominion, who are its policyholders, testify their satisfaction with 
its treatment of them and in the management. The North American Life is 
gradually building up a substnatial plant in the United States. It led the field in 
Canada last year in new business issued and paid for. 


—During the past week the controversy of the Texas Insurance Department 
with the Provident Savings Life Assurance Society of New York, which has 
continued for a period of some three years, has been terminated by the volun- 
tary withdrawal of the society from the State of Texas. The Provident Sav- 
ings has assets invested in Texas five times as great as the fiabilities on¢all poli- 
cies issued therein, and while it will cease writing new business, its interests 
within the borders of the State will be duly protected. 


—During the month of May the New York Life paid 445 policies on the lives 
of 372 policyholders, the total sum paid being $1,259,079. The largest claim paid 
during the month was $106,000 on the life of Robert Cowans, the well-known 
manufacturer, of Montreal, Canada. The next largest was $75,963 on the life of 
Adolf Erbsloh of Brooklyn, N. Y. There was one claim paid for $59,231, on the 
life of Theodore Berger of Paris, France; there were three for $20,000 or over; 
four for $15,000 or over, and twelve for $10,000 or over. On the lives of nine- 


teen women, twenty-three claims, amounting to $57,569, were paid. Three policies, 
amounting to $4090, were paid under the term-extension privilege, and the 
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privilege of a month’s grace in the payment of premiums saved eight policies on 
seven lives, worth $12,166 to the families of deceased policyholders. Nineteen 
policies, amounting to $18,326, were paid on the lives of eighteen persons insured 
under the adjustable-accumulation plan. One war claim for $367 was paid. 
Fifty-two policies, amounting to $107,021, were paid on the lives of forty-seven 
persons who died within one year after insuring. 

—The Life Underwriters Association of Chicago will be represented at the con- 
vention of the National Association by the following gentlemen: Delegates—L. 
Brackett Bishop, John K. Stearns, Ira J. Mason, James W. Janney, S. L. Fuller, 
George L. Wrenn, Isaac B. Snow, Dr. J. S. Bloomington, Bernard Goldsmith, 
Geo. W. Riggs, D. G. Drake, Frank, G. Soule and W. R. Stevens. Alternates— 
Fred B. Mason, E. A. Ferguson, E. H. Kellogg, A. X. Schmitt, C. B. Cleveland, 
E. H. Carmack, F. L. Morrill, C. D. Norton, W. C. Stone, T. W. Hamill, J. D. 
Pickett and J. M. Patterson. 


—A financial corporation writes as follows: “We have a position open in 
our office for a first-class man with some actuarial knowledge and with a 
capacity for getting out literature and taking charge of the advertising depart- 
ment. We thought it possible that you might know of some one that you could 
recommend to us; if so, we should be pleased to hear from you.’”’ We suggest 
that any man who can produce first-class credentials and can fiil the position 
satisfactorily, write THe Spectator, and his name will be considered for the 
position mentioned. 


Fire Insurance Notes. 
—Nassau Fire has been admitted to Ohio. 


—W. D. McGill of the Armenia has been elected secretary of the Pittsburg 
board. 


—Munich Reinsurance has made application to the Ohio Department for ad- 
mission. 

—American of Lexington, Ky., has been organized, with Judge J. J. Riley as 
president. 

—Crescent Fire of McComb City, Miss., has been granted a charter by Gov- 
ernor Longino. 

—The National Fire of Hartford has reinsured the outstanding risks of the 
Artisans of Pittsburg. 

—Stockdale Toulmin, manager of the marine department of the Royal Ex- 
change has resigned. 

—Preparations are under way for an international congress of marine under- 
writers, to be held in Paris on September 18, 19 and 20. 


—Special Agent James M. Young is rerating tobacco risks in North Carolina 
under instructions from the South-Eastern Tariff Association. 


—Fred S. Brooks, Michigan State agent of the Niagara, has tendered his 
resignation, and will engage in independent adjustment in Detroit. 

—A German Underwriters’ policy will be issued by the Milwaukee [ire, in 
Chicago. This new departure will be handled by Herrmann, Dana & Co. 


—Niagara has gone on the sole-agency plan in Louisville, with McAtee & 
Duncan as agents. Avery, Irvin & Co. have heretofore had an agency also. 

—The Kentucky Association has requested the Kentucky and Tennessee Board 
to eliminate the three-fourths value clause on tobacco prizeries and rehandling 
houses. 

—It is the Jerome S. Moore company which has been incorporated at Buffalo, 
N. Y., and not James S. Moore, as stated in our Buffalo correspondence of the 
14th inst. 

—A special meeting of the New Hampshire local agents will be held, probably 
on July 11 or li, to elect delegates to the meeting of the National Association in 
Milwaukee. 

—Superintendent Hendricks of New York has licensed the Dutchess In- 
surance Company as a stock fire insurance organization, to succeed the Dutchess 
County Mutual. 

—Merchants and Manufacturers of Baltimore has been formally dissolved by 
the court, and E. P. Keech, Jr., and J. Ramsay Barry, receivers, have been 
ordered to wind up its affairs. 

—Frank Maginn of St. Louis, accused of embezzlement by the Queen, has 
been discharged. The attorney for the company stated to the court that the 
charge was brought through a misunderstanding. 


—Information has been received from London that the British and American 
Exchange Association has no existence. It was organized in 1895 and dissolved 
by the Registrar in 1899 for failing to make any report. 

—The governing committee of The Union have approved the new rules of the 
Illinois State Board, and have instructed all special agents or members to join 
the board, in accordance with a ruling adopted at the Philadelphia meeting. 

—The Georgia Industrial Insurance Company is being sought for by the Hon. 
C. H. Purdom, Q. C. That organization held a risk to the amount of $2000 on 
the Masonic temple, London, Ont., which recently burned down. The Georgia 
authorities, of whom Mr. Purdom inquired, informed him that the operators of 
the company took out a charter, but were never given a license. 

—The Erie of Buffalo has reinsured its outstanding risks in Illinois, Ohio, In- 
diana, Wisconsin, Iowa, Missouri, Colorado, Michigan, Kentucky and Nebraska, 
except the inland marine and floating risks, with the Manhattan Fire of New 
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York, and will hereafter confine itself to such territory as it can readily handle 
from its home office. 

—The Committee for the Dissemination of Information, appointed by President 
Cram of The Union shortly after the meeting at Philadelphia, has resigned in a 
body. No information other than that the committee had resigned could be ob- 
tained. The committee consisted of J. J. McDonald, chairman; C. D. Dunlop, T. 
W. Eustis, R. H. Garrigue and P. D. McGregor. 

—The Vermont Association of Local Insurance Agents was organized last 
week. The Maine rules and regulations, together with the constitution and by- 
laws, were used until new ones could be prepared. The following officers and 
committees were elected: F. C. Alfred, Newport, president; J. S. Hickok, first 
vice-president; H. E. Taylor, second vice-president; Crawford Ranney, third 
vice-president; George E. Stratton, Burlington, secretary and treasurer; execu- 
tive committee. T. S. Peck, W. A. Clark, J. G. Brown, J. J. Dumas, A. E. Wat- 
son, N. N. Atwood, H. K. Sheldon; delegates to national convention, H. 1. 
Norton, H. M. Mc.‘arland, A. &. Watson, M. A. Lawrence and H. A. Burt. 

—William G. Whilden, who recently resigned as superintendent of agencies of 
the Fidelity Fire of- Baltimore, has accepted an important position in the 
Chicago office of the Prussian National, and will shortly move to that city to 
enter upon his duties. It is presumed that he will at an early date succeed to 
the title which has just been made vacant by the resignation of Assistant Man- 
ager Henry J. Houge. Mr. Whilden started his insurance career about fifteen 
years ago with the Southern department of the Continental Insurance Company 
in Atlanta, Ga. His past experience in both field and office work with the Con- 
tinental, the Merchants of Newark and other companies ably qualify him for the 
responsibilities which he is to assume. 


ACKNOWLEDGMENTS. 


—Coast Review Fire Insurance Chart for 1900. 

—Massachusetts life report; Michigan fire report, and Kansas report have been 
received from the various insurance departments. 

—Proceedings of the National Convention of Insurance Commissioners, thirtieth 
session, held at Detroit, September, 1899. With the compliments of Secretary 
J. J. Brinkerhoff. The papers read will be published in a separate volume. 

—A Study of Accidents and Accident Insurance. This work, published by the 
Insurance Topics Publishing Company of Boston, has been compiled by George 
E. McNeill, president of the International Association of Accident Underwriters 
and general manager of the Massachusetts Mutual Accident Association. It com- 
prises a brief history of accident insurance, an analysis of 1000 consecutive acci- 
dents, illustrated with diagrams, together with a variety of information pertaining 
to the subject, making up a very interesting work. An appendix givés instruc- 
tions as to what to do in case of emergencies and in the treatment of accidents 
and a comprehensive digest of court decisions. 


Agency Changes and Appointments. 


Frre.—Matthews & Richards have succeeded O. E. Lindsey as Tennessee State 
agents of the Connecticut; G. H. Teller, Newark, New Jersey State agent of Alle- 
mannia; H. W. Zweig, Missouri special agent of the Connecticut, has resigned; 
K. N. Benndorf & Co., sole agents of Girard in Cincinnati. 





TOO LATE FOR CLASSIFICATION, 


The first annual meeting of the Wisconsin Association of Local Fire In- 
surance Agents opened on Tuesday, at the Pfister, Milwaukee. 


—It is now officially reported that the securities deposited at Pretoria by Ameri- 
can and other insurance companies, which were supposed to have been lost or 
stolen, have been found, and are in safe hands. 

—The Haggerty anti-compact bill was passed Monday afternoon in the Lower 
House of the Louisiana legislature. The underwriters of the State were given 
no consideration, and were not even granted a hearing before the bill came up 
for final reading. 





ae" AND TORNADO INSURANCE, 


By FREDERICK L. HOFFMAN. 


The Spectator Company has issued in pamphlet form ‘the 
above work, which is a careful study of all the statistics and 
other data upon the subject of Tornadoes and other wind 
storms. It is the most complete and up-to-date treatise on the 
subject yet printed. It should be in the hands of every agent 
who is solicited to write Tornado Insurance. 

PRICES: 25 CENTS PEK Copy; $12.00 PER HUNDRED. 


Address 
THE SPECTATOR COMPANY, 


95 William Street, New York. 
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LEMING BROS., MANAGERS FOR IOWA AND 
NEBRASKA OF THE MUTUAL LIFE INSURANCE COM 
PANY OF NEW YORK. 

A successful agency always has room for active workers. In seven 
yearsthe Mutual Life of New York more than doubled its business in force in 
Iowa, ‘Therefore, if you want to connect yourself with a successful agency, 
address, FLEMING BROS., Managers for lowa and Nebraska, 

Des Moines, Iowa. 





HE MONTANAAND IDAHO GENERAL 


Agency of the Mutual Life has a few openings with top con- 


tracts for worthy, capable solicitors. Unexcelled summer climate. 
Address, SHERWOOD WHEATON, General Agent, 


Montana Club Building, 


Helena, Montana, 


SHE ATTENTION OF LIFE INSURANCE 


agents is drawn to the favorable contracts of 
THE PROVIDENT SAVINGS LIFE. 


Its Combined Term and Renewal Option Policy is especially attrac- 
tive to applicants not wishing, for the time being, to pay the usual rates, 
For particulars apply to 

HAROLD V. 
Manager Manhattan Department, 


CLEAVER, 
258 Broadway. 








ERM ANNUITIES. 


A complete table of annuities for all terms and ages from 10 to 98, based on the 
Actuaries’ 4 per cent table. 
The tables show the present value of an annuity of $1.00, contingent upon the con- 
tinuance of a single life at any age and for any term of years, 
By Wituiam E. STarr, ey of the State Mutual Life Assurance Company. 
Price, postpaid, - - 
THE SPECTATOR COMPANY are exclusive vittleg agents for this publication 


95 WILLIAM STREET, N, 


The best $50.00 hair mattress 
made is not its equal in cleanli- 
ness, durability or comfort. We 
pay all express charges, and 
sell on the distinct agreement 
that you may return it and get 
your money back (without ques- 
tion or dispute), if not all you 
have even hoped for, at the end 
of 30 NIGHTS’ FREE TRIAL, 

If you are skeptical about its 
merits or don’t need one now, 
send for complete pamphlet. 
The Test of Time, mailed free 
for the asking ; it gives full 
particulars. 

Patent Elastic Felt consists 
of airy, interlacing, fibrous 

ini sheets, of snowy whiteness and 
great elasticity; closed in the tick by hand, and mever mats, loses shape or gets lumpy. 
Is perfectly dry, non-absorbent, and is guaranteed absolutely vermin-proof. Tick may 
be removed for washing without trouble. Softer and purer than hair cam de; no re- 
picking or re-stuffing necessary. 





THE OSTERMOOR PATENT 
ELASTIC FELT MATTRESS 


Compressing 
Felt Sheet 
Binding and 
closing the 
t ck by hand, 


TRADE-MARK 


$8.35 
10.00 
11,70 


2 ft.,6 in. wide, weight 25 Ibs.,  - 

3 ft. wide, weight 30 lbs., = 

3 ft., 6 in. wide, weight 35 Ibs.,  - 

4 ft. wide, weight 40 Ibs., - 513.35 

4 ft., 6 in. wide, weight 45 Ibs., - = 15.00 
All 6 feet, 3 inches long, or any length desired. 


en 


Not tor sale py stores, .A few unscrupulous dealers are trying to 


EXPRESS PREPAID EVERYWHERE. 
WARM: See Ser ee oe 
OSTERMOOR & COMPANY, 114 Elizabeth St., New York. 


We have cushioned 25,000 Churches. Send for our book, ‘* Church Cushions.”’ 








HE VIRGINIA AGENCY OF THE MUTUAL 

Life employs agents on salary and commission. Top commissions 
Address O. F. BRESEE & SONS, Agents, 

Richmond, Va. 


paid. 
E. S. FREEMAN, Supt. of Agents. 
Correspondence strictly confidential. 





ANTED.—A FEW DISTRICT MANAGERS IN 
New York State for the Manhattan Life Insurance Company, of 
New York ; exclusive territory ; liberal renewal contracts. Address: 
O. C. MAYNARD, State Agent, care of The Company, or 
Syracuse, N. Y. 





TATE AGENCY OF OHIO.—WASHINGTON LIFE 
INSURANCE CO. of New York. Intelligent and capable men, 
carefully educated in Life Insurance field work. Worthy men paid salaries 


and expenses. Write 
DR. E, ©. SKINNER, General Manager, 
24 CAREW BUILDING, 
CINCINNATI, OHIO, 





HE TORONTO GENERAL AGENCY OF THE 
Mutual Life Insurance Company of New York has openings for 
several first-class solicitors. Both salary and commission contracts, All 
communications strictly confidential. Apply to 
THOMAS MERRITT, Manager, 
31 Bank of Commerce Building, 
Toronto, Canada. 





ANTED—THREE GOOD MEN WHO ARE LIFE 
INSURANCE PRODUCERS. 
Can give them good territory, which, with the low premium rates of 
the ‘‘Travelers,” will insure liberal compensation. 
HAAS & COMPANY, 
STATE AGENTS FOR GEORGIA, 
ATLANTA, GA. 





GENTS, GENERAL OR LOCAL, TO SELL OUR 
Key and Identification Label, in combination with Accident Insur- 

ance Policy. Full particulars. NEW YORK REGISTRY CO., 
1181 BROADWAY, NEw YorK. 





A MERICAN UNDERWRITERS’ AGENCY, 


F. C. WHEELER, Manager, 
52 Broadway, New York City, 





ANTED—MEN WHO BELIEVE JUNE IS ONE 
of the best months of the year to enter a new field to solicit 
Life Insurance forone of the greatest companies on earth. 
Correspondence solicited only from those who are business getters. 
Commissions and advances liberal. 
H. L. REMMEL, General Agent, 
THE MUTUAL LIFE INSURANCE Co. OF NEW YorRK. 


LITTLE ROCK, ARKANSAS. 








OTICE AGENTS AND ORGANIZERS. Producers can 
procure an excellent perpetual renewal contract with an up-to-date 
Fraternal Society that issues the best, most liberal and most equitable policy 
of any insti ution in the field. If you desire a permanent business it will pay 

you to investigate this, S. J. MASTERS, Warder Building, 
Washington. D. C. 





CATALOGUE OF 


INSURANCE PUBLICATIONS, 
Sent on receipt of five cents in stamps. 
THE SPECTATOR COMPANY, 

95 William Street, NEW YORK 

















THE SPECTATOR. 


An American WEEKLY Review or [NSURANCE. 





[Entered at the New York Post Office as Second-Class Matter.] 








Vo.tume LXIV. 
NuMBER 26, 


New York, 


Thursday, June 28, 1900. 


SusscriPtion, $4.00 per AnnuM, 
Smncig Coptss, 25 Cents. 











WHY TO INSURE IN AN AMERICAN COMPANY. 


American companies are the largest ; 
of the twelve companies (including the ‘ Contin- 
ental”) reporting over five million dollars in assets, 
only two are foreign, and their U.S. assets are less 
than those of the “‘ Continental.’’ 

American companies are the strongest ; 
of the ten companies (including the ‘‘ Continental’’) 
whose reports show a surplus to policyholders ex- 
ceeding three million dollars, only one is foreign, 
and its U. S. surplus to policyholders is less than 
that of the “Continental.” 

Costs no more. 
Why patronize foreigners when you can get the same 
thing at the same price from fellow-countrymen ? 

Gives business to those who give you business ; 
Stockholders of the American Companies are their 
partners, and as they are distributed throughout the 
United States, they are doing business with you. 

Profit, if any, remains in this country, 
contributing to the general prosperity, which in turn 
benefits you. 3 


Fire 











Principal Office : 
CONTINENTAL BUILDING, 44, 46 48 CEDAR ST., N. Y. 


No Over-head Writing. 


THE 


CONTINENTAL 


Insurance | you secure, if desired, the advantage of inspection’ by 
Company 


OF NEW YORK. 


Protects its Loyal Agents 





WHY TO INSURE IN THE CONTINENTAL. 


Is an American Company. 

Does business under the Safety Fund Law, making its 
policy ‘‘Conflagration Proof.” 

Assets ($9,809,660) and surplus ($5,034,995) to poliey- 
holders are larger than those in the U.S. of any 
foreign company. 

Paid in full all losses incurred in the great Chicago and 
Boston conflagrations. 

Since organization its loss payments to policyholders 
exceed forty-two millions of Dollars. kt 


experienced men and will be furnished on request 
with information regarding safe construction of 
buildings, etc. 

Prompt attention to loss adjustments ensured by the 
organized force of travelling men which the com-, 
pany’s large business enables it to maintain to cover, 
every section of the country and which a smaller, 
company could not afford. 

Organized in 1852, its nearly fifty years of successful, 
business proves its financial strength, conservative 
management and fair treatment of policyholders. 











Western Department : 
RIALTO BUILDING, CHICAGO, ILLS. 





W. G. PHELPS, President. 


SECURITY MuTUAL LIFE 
INSURANCE Co. 


HOME OFFICE, BINGHAMTON, N. Y. 


James W. MANIER, Treasurer. 


Cuas. M. Turner, Sec. and Gen’l Manager. 


Policies may be registered with the Insurance Department, and the 
reserves thereon guaranteed by special deposit with the State. 





$830,637.30 
262,993.83 


Assets, December 3Ist, 1899 
Liabilities, including Reserve-Actuaries’ 4% 


$567,643.47 


PRIN ENI oc .aGice ose < tee wie ES ES Pe EEL ET ata 
€ $29,308, 883.00 


Insurance in Force 





RECORD FOR 1899. 


$269,431.25 
$5,908, 283.00 


Increase in Assets 
Increase in Insurance in Force 





Reliable Men Wanted in unoceupied Territory. 
ADDRESS HOME OFFICE. 





DISTRIBUTION 


BY STATES OF 


FIRE INSURANCE 


IN THE 


UNITED STATES 
IN 1899. 


issued from the press of The Spectator Company. Its value will be 
readily recognized by managers, specials and local agents desiring 
to keep abreast of the times. This is the most complete book purporting te 
present a digest of the fire insurance business of this country, for it gives the 
business of the mutual companies, separate from that of the stock companies. 
In addition the marine business in the various States is given, separate from 
the fire business. i 
Two recapitulation tables follow the tables showing the transactions of 
the individual companies in each State ; one gives the grand totals by States 
of fire and marine losses and premiums combined for 1899, 1895 and 1890, 
with grand totals for each of the last 15 years and a summary for that period; 
the other presents the totals by States of the fire losses, premiums and risks 
written of the stock and mutual companies separately, and also of the marine 
business, for 1899. 
This work is a valuable aid to the underwriter, and every member of the 
fraternity should have a copy on his desk. Companies should provide theix 
special agents with copies of this publication, 


A HANDY little volume with the above descriptive title has just been 


PRICES: 
In Manilla Cover, $1.00; in Flexible Leather Cover, $1.50 
Discounts on large orders. 
Address, 
THE SPECTATOR: COMPANY, 
95 William Street, New York. 
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Established 1865. 
THE 


Frankfort Marine, Accident and Plate Glass 
Insurance Co. 


OF FRANEFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance Workmen’s 
Collective, Individual Accident and Plate Glass. 

For the security of Policyholders in the United States of America, a 
deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds. 


UNITED STATEs DEPARTMENT, 
100 William Street, New. York, N. Y. 
F. G. VOSS, MANAGER AND ATTORNEY, 





aaa ASSURANCE COMPANY 


OF LONDON, ENG. 


NEW YORK, MIDDLE STATES AND 


SOUTHERN DEPARTMENTS 


88 Pine Street, - - - - New York. 


a 


Gro. W, BABB, Manager. 





The Odhner Calculating Machine. 


The Odhner Calculating Machine is very simple in construction, 
substantially made, compactly put together, and is absolutely accurate. 
The illustration herewith gives an excellent idea of its appearance. 
The Odhner is well known in Europe, many hundreds of them being 


used in Russia, Germany, France, Holland, England and elsewhere 
with the greatest satisfaction, as is shown by testimonials given the 
manufacturers. They are used in government and municipal offices, 
scientific institutions, insurance companies, railway offices and business 
houses of all kinds. The Odhner will work any combinations of fig- 
ures, however complicated, with the greatest facility and with perfect 
accuracy. 


PRICES OF THE ODHNER. 


“A”"—15 figures in product, - = $ 160.00 Delivered free to 

“B13 «6 ‘6 ‘6 oat ” - 130.00 any address in 

Special—to order—18 figures in product, 190.00 ) the United States 
(Size ‘“*A’’ is mostly used by insurance companies.) 


Orders or inquiries concerning the above machines should be sent to 


THE SPECTATOR COMPANY, No. 95 William Street, New York. 





C. D. CRANE’S DOUBLE AND TRIPLE-INDEX’ 


Insurance Expiration Registers 





QUICKEST 
TO 
WRITE. 


LIGHTNING 
TO 
FIND. 


Send for Sample Sheets and Circular Price List to 


THE SPECTATOR COMPANY, 


WRITES 
MOST 
NAMES. 


EXPIRATIONS 
NEVER 
OVERLOOKED. 


ESTIMATING 
SPACE 
UNNECESSARY. 


NAMES 
ALPHABETICALLY 
ARRANGED. 


95 William St., New York. 





WRITES FOR THIRTEEN 
BLOCK YEARS’ 
INSURANCE. USE. 


PAPER AND 
BINDING 
FIRST CLASS. 
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the Metropolitan Life Insurance Co. 


(INCORPORATED BY THE STATE OF NEw York.) 


THE LEADING INDUSTRIAL INSURANCE COMPANY OF AMERIGA. 


Is represented in all the principal cities of the United States and in Canada. 





A present clientage of over Five Million Policy-holders attests its popularity. 


Assets of over Fifty Millions of Dollars, with Liabilities of} Demonstrate Its 
Forty-three Millions, and a Surplus of over Seven Millions of Dollars § Financial Stability. 


The Payment of over Two Hundred and Fifty Death 
Claims daily tells of the good it does, 


INSURANCE IN FORCE OF OVER $800,000,000 ATTESTS ITS 
GREATNESS AND FAVOR WITH THE PUBLIC. 


PERMANENT, PROFITABLE AND PROGRESSIVE EMPLOYMENT. 


AGENTS WANTED.—Any honest, capable, industrious man, who is willing to 
oegin at the bottom and acquire a complete knowledge of the details of the business by 
diligent study and practical experience, can, by demonstrating his capacity,'establish his 
claim to the highest position in the field. It is within his certainreach. The oppo:tunities 
for merited advancement are unlimited, All needed explanations avill be furnished upon 
application to the Company’s Superintendents in any of the principal cities, or to the Home 
Office, No. 1 Madison Avenue, New York City. 


OFFICERS: 


JOHN R. HEGEMAN, President. 
HALEY FISKE, Vice-President. GEORGE H, GASTON, 2d Vice-Pres’t. 
GEORGE B. WOODWARD, Secretary. J. J. THOMPSON, Cashier and Asst. Sec’y 
JAMES M. CRAIG, Actuary. JAMES S. ROBERTS, Asst. Sec’y. 
STEWART L. WOODFORD, Coutsel. THOS. H. WILLARD, Med. Directe 

A. S. KNIGHT; Asst. Med. Director. 





SEVENTH EDITION, NOW READY. 
THE 


ACCIDENT INSURANCE 
MANUAL. 


1900. 


A The Accident Insurance Solicitor, containing Hints 

GUIDE +o Agents, how to obtain business, and a Directory 

of Plans and Contracts portraying the leading feat- 

ures of the Stock and Mutual Accident Companies 

in the United States. This work also includes a carefully pre- 

pared classification of the various risks according to the hazard 

of occupation. An especially valuable feature is the table of 

benefits, showing at a glance the indemnities paid by all 
companies, 

The chapter on “ Hints to Agents,” written by a field man 
and manager of many years experience in the accident insurance 
field, is full of salient points for those engaged in soliciting. 

THE SPECTATOR CoMPANY, noting the wonderful growth 
of accident insurance, takes pleasure in presenting the above 
work for the instruction and guidance of the thousands engaged 
in accident insurance work. 

The work is handsomely printed, bound in convenient 
form for the pocket, and will be sent post-paid on receipt of 
price. 


Price of the Accident Manual, Bound in Flexible Leather, $1.60, 
THE SPECTATOR COMPANY, 


95 WILLIAM STREET, NEW YORK, N. Y. 





NOW READY. 


The Ninth (1900) Annual Edition 


The Handy Guide 


Premium Rates, Applications and Policies 
OF 


American Life Insurance Companies. 


Tue HANpDy GuIDE has attained such a high standing among life insurance 
field-workers that no well-equipped office is considered complete without it. 
It is incomparably the most convenient, most complete, and most accurate 
compilation of data ever presented to the life insurance world. This is the 
unanimous opinion of the thousands who use it and who are the most com- 
petent to judge of its merits. ; ; 

The new edition for the current year, greatly improved, is now ready for 
delivery. This valuable publication contains all the latest policy 
contracts and the dividend results issued by Companies 
in 1900 and since the last edition was printed. 


Orders should be sent in at once to secure early copies of this most valu- 
able work for field-men. 


Price (handsomely bound in flexible leather) 
“(with three supplements issued July, October and December), 


2.75 


Address all orders to 


THE SPECTATOR COMPANY, 
98 William St., New York. 


OF NEW YORK. 


POLICIES 


Large Benefits, 


ACCIDENT 
HEALTH 


Low Rates, 
Best Commissions. 


Assets . 
Surplus 


$779)385-45 
365,124.30 


KIMBATII C. ATWOOD 
SECRETARY, 
290 BROADWAY, - - - - - - 


>] 


NEW YORK. 
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PHa@nix MUTUAL 


LIFE INSURANCE COMPANY 
OF HARTFORD, CONN. 


ORGANIZED IN 1851. 


JONATHAN B. Bunce, President. 
CHARLES H, LAWRENCE, Sec’y. 


Joun M. Hotcomsg, Vice-Pres. 
WILLIAM A. Moorg, Asst. Sec’y. 


Received from Policy-holders, - - - - - §$49,826,065.00 
Paid to Policy-holders and their Benefliciaries, -  40,953,805.00 
Assets Safely Invested for Policy-holders Jan. 1,’00, 12,269,291.45 





New YORK OFFICE: 149 BROADWAY, 
WEED ‘& KENNEDY, Managers. 


Provident Lifeand [rust Co. 


OF PHILADELPHIA, PA. 





Issues Life, Endowment and Renewable Term Policies, which can be | 


made payable to the beneficiary in 10, 15, 20, 25, or 30 equal yearly in- 
stallments. Also Partnership Policies, which in the event of the dissolution 
of the partnership can be converted into policies upon the individual lives of 
the partners. Term Policies are at low rates, participate in dividends and 


are convertible without medical examination into Life or Endowment policies, 


Provision is made also under one form of installment policy for the 
continued payment to the widow, if she should survive the installment 
period, of a yearly amount equal to the installment. 


In perfect security, moderate cost of insurance, in liberality and accom- 
modation, and in adaptation of the forms of insurance to the needs of policy- 
holders, the Provident is unexcelled. 





THE 


DEGUTiLY Trust »»Life Insurance Co. 


PRINCIPAL OFFICE: 
St. James Building, - New York. 





ROBT. E. PATTISON, President, 


CONDENSED STATEMENT, DEC. 31, 1899. 


REE ois bn oo Skies cecanne eee aaseeesee $1,255,269.03 
ee rer ere evr 678,776.50 
Surplus to Policyholders................+5. 576,492.53 
Tmeurnmee 4H PONCE’ osc cn. secs. enw 12,628,318.00 


DECREASE IN LOSS RATIO, 12 PER CENT. 
DECREASE IN EXPENSE RATIO, 8 PER CENT. 


ROBT. O. STEWART, 
Manager of Agencies. 








1900 EDITION. 


Benefits Under Accident Policies, 





A Chart showing at a glance the benefits granted under the 
personal accident policies of stock and mutual accident com- 
panies arranged under the following heads : 

Death, Both Eyes, Hands or Feet, Hand and Foot, Right 
Hand, Either Leg, Left Hand, Either Foot, One Eye, Permanent 
Disability, Weekly Indemnity. 

Other columns show the number of weeks indemnity is 
allowed for, and the yearly cost of a $5000 policy. 

In the case of companies issuing policies providing extra 
compensation for injuries received while traveling in regular 
passenger conveyances, the increased benefits are also stated 


Price per Copy Manilla Binding, - - 25 Cents, 
- = sa Leather ae ~ we. Bae 8 


THE SPECTATOR COMPANY, 


95 William Street, New York. 









, INSURANGE COMPANY 


(FIRE) 
OF LIVERPOCL, ENGLAND. 


Statement of United States Branch. 
JANUARY 1st, 1990. 

Assets, bel inthe Us totam Pelicy Holders. ¢ ?/ 240,882.40 

Liabilities, . . . . . ~ 4,771,630.44 

Net Surplus, . . . . . $2,469,251.96 


IN ALL THE PRINCIPAL CITIES, TOWNS AND 
VILLAGES IN THE UNITEO STATES. 


E, F. BEDDALL. Gen. Atty. forthe U.S. GEO. M. COIT, Asst. Mgr. N. Y. Dept. 
C. F. SHALLCROSS, Mgr. N. Y. Dept. FRED'K W. DAY, 2d Asst.Mgr. N.Y.Dept. 


All at No. 50 Wall Street, New York City. 











AGENCIES 





UNITED STATES BRANCH OF THE 


SCOTTISH UNION AND NATIONAL 


INSURANCE COMPANY 


EsTABLISHED 1824, 


UNITED STATES TRUSTEES: 
Joun REDFIELD, Esq., Hartford, Conn, Hon. Henry C. Rosinson, Hartford, Conn. 


JAS. H. BREWSTER, Manager. 
HARTFORD, CONN. 


ACKERMAN, DEYO & HILLIARD, Agts., 41 and 43 Pine St., N. Y¥, 





UNITED STATES BRANCH 


LION FIRE INSURANCE COMPANY 


83 and 84 Queen St., Cheapside, E. C., London, Eng. 


UNITED STATES TRUSTEES: 


Hon. Francis B. Cootey. Ropney Dennis, Esq. Jno. R. REpFig.p, Esq, 


JAS. H. BREWSTER, Manager. 
HARTFORD, CONN. 


NEW YORK AGENTS: 


ACKERMAN, DEYO & HILLIARD, 41 and 43 Pine Street, 
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AGRIGULTURAL INSURANCE C0. 


WATERTOWN, N. Y. 


Statement, January ist, 1900. 


DI i ciciitAnsand stean' biskexedsawtedewns $500,000.00 
io inne din sedansndewinna deans 2,245,607.23 
Net Surplus to Policyholders ........... 1,057,700.19 
Net Surplus to Stockholders............ 557,700.19 


This Company issues Fire, Lightning 
and Tornado Policies. 


A. H. SAWYER, President. W. H. STEVENS, Secretary. 





THE 


Employer's Liability Assurance Corp’, 
LIMITED, OF LONDON, ENGLAND. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES, 





Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal 
Premium against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 





APPLETON & DANA, + - - -_ = Boston, Mass. 


Managers for the United States. 





EDMUND DWIGHT, Jr., State Agent, 
@ WILLIAM STREET, NEW YORK, 


THE STATE LIFE INSURANCE COMPANY 


INDIANAPOLIS, INDIANA, 


The largest and most progressive Old Line Company in the world for its age. 





ANDREW M. SWEENEY, President. 
SAMUEL QUINN, V.-Pres. & Supt. of Agents. WILBUR S. WYNN, Sec. & Actuary 





SPLENDID GROWTH. 


Insurance in Force. Income. Admitted Assets. Admitted Surplus, 
1895.... $3,548,500 $67,725 18,3 2,43 
iC. a $7,859,500 $123,943 $58,770 $13,287 
1897.... $11,885,500 $204,983 $150,891 $62,615 
1898.... $17,049,000 $332,787 $259,645 $107,608 


1899... $22,208,470 $467,225 $417,781 $161,534 


NO OTHER COMPANY COULD SHOW 
SUCH RESULTS AT THE SAME AGE, 








The Company is incorporated under the Legal Reserve, Compulsory Deposit Law of 
Indiana acknowledged to be the best law ever enacted. Every policy is secured by a 
deposit of its entire reserve value with the State of Indiana. 

The Company issues all forms of life and endowment 
insurance, with loan, cash and paid-up values, 
extensions, etc. 


TO LIFE INSURANCE AGENTS. 


Examine the Life Annuity Competitive Contract of this Company. A unique and ad- 
vanced method, original with this Company, of securing a closer fraternity of interests 
between the agents and the Company. The only contract that gives an agent a fair show to 
grow with, and share in the prosperity of his Company as it grows and prospers. It enables 
the average agent to win a life competency and become independegt. Write for particulars, 





RANSACTIONS OF THE SECOND 
INTERNATIONAL ACTUARIAL CONGRESS. 


This important publication, giving the papers read at the sessions held in 
London in 1898, contains papers on the following topics : 


‘“‘New Mechanical Method of Graduation,” by J. Karup; “As- 
surance Limits,” by C. L. Landre; “On the Calculation of Su- 
render Values,” by S. de Savitch; ‘*Mortality in British Navy and 
Army,” by J. J. McLauchlan; “Mortality in Australia and New 
Zealand,” by D. Carment; *‘Life Assurance by the Caisse Générale 
of Belgium,” by H. Hankar; “Limitations of the System of Net Val- 
uations,” by W.S. Nichols; ‘“‘Valuations and Management Ex- 
enses,”” by E. W. Scott; ‘Life Assurance Legislation,”’ “Friendly 
ocieties,’” Workmen's Compensation for Accidents,’’ and “‘Old Age 
Pensions.’’ These subjects are deait wit’) ina number of papers by 
representatives of different countries. 
Sent postpaid on receipt of price, $10. Address all orders to 


THE SPECTATOR COMPANY, 
98 WILLIAM STREET, NEW YORK, 





UN INSURANCE OFFICE 
OF LONDON. 
FounpED - - - « - A. D., 1710. 


THE OLDEST PURELY FIRE INSURANCE COMPANY IN THE WORLD. 


Trustees of the Company's Funds in the United States: 
Henry M. ALExanper, Esq., Cort. Joun J. McCook. 


Chief Office in the United States: 


CoMPANY’s BUILDING, 54 PINE STREET, NEW YORK. 


CENTRAL DEPARTMENT, Rialto Building, Chicago. 
NorRTHWESTERN DEPARTMENT, N. Y. Life Building, St. Paul. 
MicHi1GAN DeparTMENT, 105 Griswold St., Detroit. 
PaciFic DEPARTMENT, 205 Sansome St., San Francisc>. 





MPIRE LIFE INSURANCE CoO. 


Incorporated in 1881, under the stringent laws of the State of New York, 
A SOUND PROGRESSIVE NATURAL PREMIUM COMPANY. 
IssuES SOUND AND PuRE LIFE INSURANCE AT Cost. 


Dividends after five years, and each year thereafter to reduce cost. 
Paid-up Policy or Surrender Value after fifteen years, 
For pamphlets, application forms, special quotations, etc., apply to 
Agency Department. 


HoME Orffices: ST, PAUL BUILDING, 220 BROADWAY, NEW York. 





HE LIFE INSURANCE COMPANY 
OF VIRGINIA. Organized 1871. 
HOME OFFICE, RICHMOND, VA, 
G. A. WALKER, President. J. W. PEGRAM, Secretary. 


The Pioneer Industrial Insurance Company of the South. 


This is a regular Life Insurance Company, chartered by the Legislature of 
Virginia, and has won the hearty approval and active support of the people by 
its promptness and fair dealing during the twenty-nine years of its operation. 





Total Payment to Policy~Holders Since Organization, 
OVER THREE AND ONE-HALF MILLION DOLLARS. 





Competent and reliable Industrial Agents can always find employment. 





CoRNELIUS VAN Cott, President. Louis 1. Fibx, Vice-Pres. and Secy. 





te a4, 


STOCK COMPANY. 
290 BROADWAY. 








Capital paid in, $125,000, 


Deposit with Ins, Dept, $100,000. AGENTS WANTED. 
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ORGANIZED 1865, 


VIRGINIA STATE INSURANCE C0., 


RICHMOND, VA. 


Cash Capital, a a 
Losses Paid, - - - 


$200,000.00 
$1,723,259.41 


N. V. RANDOLPH, President. CHAS. K. WILLIS, Treasurer: 


ROB’T LECKY, Jr., Secretary. 


ft, Y. BROWN, General Agent, 77 William St., N. Y. 


C. E. ANGELL & CO., General Agents for Louisiana and Texas, New Orleans, La. 
ALFRED PAULL, General Agent for West Virginia, Wheeling, W. Va. 
T. T. HAY, General Agent for North Carolina and South Carolina, Raleigh, N. C. 





THE 


Manual of Policies and Rates 


FOR 1900. 


STIPULATED PREMIUM, ASSESSMENT AND FRATERNAL 
LIFE INSURANCE. 


A valuable work for the Agents of Life Insurance Companies of all classes. 

This publication shows the Policy Forms, Rates, Warranties, and the 
Plans of Operation of thirteen prominent Stipulated Premium and 
Assessment Life Insurance Organizations. The plans and policies of eigh- 
teen leading fraternal orders are especially of value for comparison. 


Price of the Manual of Policies and Rates, bound in flexible 
leather, $1.50. 


Handsomely printed and bound in convenient form for the pocket. 
Sent postpaid on receipt of price. 


ADDRESS, 


THE SPECTATOR COMPANY, 


95 WILLIAM STREET, 
NEW YORK. 





THE 


FIDELITY AND CASUALTY GO, 


97 TO 103 CEDAR ST., N.Y. CITY. 


Assets, $3,601,126.49. Surplus, $756,283.21 
Losses Paid, $11,301,579.65. 


CASUALTY INSURANCE SPECIALTIES : 


BONDS OF SURETYSHIP FOR PERSONS 
IN POSITIONS OF TRUST. 
PERSONAL ACCIDENT, BURGLARY, PLATE GLASS, BOILER, 
ELEVATOR, EMPLOYERS’, LANDLORDS’ AND 
TEAMS’ LIABILITY. 

OFFICERS: 

GEO. F. SEWARD, President. ROBT, J. HILLAS, Treasurer and Secretary. 
HENRY CROSSLEY, Ass’t Secretary. 








"| DILEMMA OF FRATERNAL ORDERS. 


A new twelve-page leaflet of text and tables, showing that the increasing 
cost and loss of members demand radical changes in the assessment fraternal 
system, The tables are brought up to January 1, 1899 This leaflet should 
be placed in the hands of all life insurance agents who meet the fraternal 
orders in competition. 


PRICES: $15 per 1,000 copies; $10 per 500 copies; $2.50 per 


100 copies. Send roc. for sample copy. 


THE SPECTATOR COMPANY, 95 William Street, New York. 





THE 


ENTRAL ACCIDENT INSURANCE CO. 
PITTSBURG, PENNA. 


A STRONG STOCK COMPANY. 


ITS ACCUMULATIVE COMBINATION ACCIDENT POLICY 
BY FAR the best contract written. 


Also sells an improved form of Plate Glass Insurance. 


Agents Wanted, 


ADDRESS THE COMPANY, PITTSBURG, PENNA. 


PHENI 


OF BROOKLYN, N. Y. 





INSURANCE 
COMPANY 





NEW YORK OFFICE: 
4% CEDAR ST. 





THE 
NION CENTRAL LIFE INS. CO., 
CINCINNATI, O. 
ASSETS, JANUARY 1, 1900, $23,703,174.36 
SURPLUS, ; ‘ 3,245,878.00 
No Fluctuating Securities.—Largest Rate of Interest.—Lowest Death Rate. 


Endowments at Life Rates and Twenty Payment Guaranty Policies 
Specialties, 


Large and increasing Dividends to policyholders. DesirasLte Contracts and Goop 
TERRITORY open for LIVE agents, 


Address, JOHN M. PATTISON, President. 





The Largest Fire Insurance Company in Germany. 


AGDEBURG FIRE INSURANCE CO. 
OF MAGDEBURG, GERMANY. 
Established 1844. 


UNITED STATES BRANCH, 


MAGDEBURG BUILDING, - - 71 WILitAM STREET, N. Y. 





AD. DOHMEYER, 
Ass’t Manager. 


PAUL E. RASOR, 
Manager. 
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tnsurance Adjusters, 


ESTABLISHED 186, 
ENRY A. LANDGRAFF & CO., 


ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 
REFERENCES: 


The H. B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 


’ OFFICES : 
NEW YORK, 4g Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 416 Walnut St. BUFFALO, 202 Main St. 
BALTIMORE. 12 South St. 








“PACIFIC” POLICIES PROMOTE PROSPERITY. 


HE PACIFIC MUTUAL LIFE INSUR- 
ANCE COMPANY OF CALIFORNIA. 


Pacific Mutual Bldg., - 


Life. Accident. Health. The strongest institution of its kind in the 
World. Policies SUPERIOR. Commissions INTERESTING. 





San Francisco. 





EASTERN OFFICES; 174 BroApway, NEw York. 
EARLES F, HOLMES, SzcreTAry EASTERN DEPARTMENT. 











Onsurance Lawyers. 








| # D. GARRETT COMPANY, 


29 LiBERTY STREET, NEW YorK. 


INSURANCE STOCKS BOUGHT AND SOLD. 


THE INSURANCE REFERENCE BOOK FOR 1900, 


In addition to the usual statistical and historical data concerning Fire, Marine 
and Casualty Companies, the 1900 edition contains Assets, Liabilities, 
Losses Outstanding, Unearned Premiums, Net Surplus, Premium Receipts, and 
Loss and Expense Ratios for 5 years; Dividend Rates for 2% years prior to 1899; 
General and Special Agents ; and short Rate Tables. 

Price, with Monthly Supplements, $10 Per Annum. 








Mercantile Agencies. 


OLMES MERCANTILE AGENCY 
Devoted exclusively to the interests of Life and Accident Insurance Companies 
and engaged only in furnishing them REPORTS, INVESTIGATIONS and INSPEC- 
TIONS in any part of the United States and Canada from reliable Attorneys-at-Law, and 
no pains or expense is spared to get reliable, prompt and satisfactory reports. 
THERE IS NO SUBSCRIPTION FEE REQUIRED. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month. Special trained Inspectors in my employ in all large cities. I have per- 
mission to refer to any of the many Companies for whom I now do business, Correspond- 


ence solicited. 
CHARLES B. HOLMES, Proprietor, 


HE INSURANCE BUREAU 
Will furnish prompt and reliable reports from any locality in 
the United States or Canada, on applicants, agents, examiners, disability 
claims or death losses. Selected Corps of Correspondents, Experienced 
Insurance Inspectors. Expert Accountants and Auditors. Confidential 
Work Solicited. Correspondence Invited. 


BOSTON. SPRINGFIELD. HARTFORD. NEW YORK. CHICAGO. 








182 NASSAU 8T., NEW YORK, N. ¥ 











ANUFACTURERS’ AND MERCHANTS’ MU- 
TUAL INSURANCE CO. OF ROCKFORD, ILL. 





Totar Assete, Jan. 16t, 1900-22226. 5266 cccnceooe-s-s $487,155.13 
ae alll he i OAS RA 47,450.90 
Surplus above all llabilities.............-.-..---.---.-... $439,704.23 


Losses paid since organization, $807, Scrip dividends paid since organization, $3,952. 
Cash dividends paid since organization, $99,411 
HENRY W. PRICE, President. EORGE W. CARSE, Secretary. 
GEO. B. KELLEY, Vice-President. F.F. WORMWOOD, Treasure’, 
ORGANIZED FEB. 11, 1881. CORRESPONDENCE SOLICITED 





ESTERN ASSURANCE COMPANY 


OF TORONTO. Incorporated 1851, 


HON. GEO. A. COX, President. 
J. J. KENNY, Vice-President and Managing Director. 


UNITED STATES STATEMENT, JANUARY ist, 1900. 


MER ew ve ccadcs voc dntgddddavaddedegdinneceheadeacedeas $1,854,554.94 
SURPLUS IN UNITED STATES.......... Hiacteseeaee 663,081.97 


WASHINGTON LIFE 


INSURANCE COMPANY 
OF NEW YORK. 


ASSETS, - - - - - $16,000,000 


W. A. BREWER, Jr., E. S. FRENCH, 
President. Vice-President. 








W. T. Woops, President. D. B. HALSTED, V.ce-President, 
C. E. W. CHAMBERS, Secretary. 


LLOYDS 


PLATE GLASS 


Jasurance Company 


OF NEW YORK. 


lash Capital ee “Yaad 
S2I0000. S82, 


Largest Assets, Largest Income and Largest Reserve of any Plate 
Glass Insurance Company in the World. 
















‘** Certified Proof.’’ 


Patent applied for. 


“Dearborn” Ty 


pewriter Cabinet, +d 4 


48 Inches Long; 46 Inches High; 31 Inches Deep. 
Sold on approval. Charges prepaid. 
Nothing like it for utility and convenience. No business has greater need for 
convenient arrangement of writing material than that of insurance in all its 
branches, consequently no office should be without this cabinet. Roll top gives per- 
fect protection to machine. Resting on a sliding bed it is drawn with ease to posi- 
tion most comfortable to operator. 
ADAPTED TO ANY MAKE OF TYPEWRITER. 

Guaranteed to reduce loss ratios in every office or money refunded on receipt of 
Loss of time is loss of money. Write for illustrated catalogue. 
We pay the freight, also return charges it not satisfactory. Write to-day. 


DEARBORN DESK CO., Birmingham, Ala. 
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Fictuarial. 


Prominent Agents and Brokers at Chicago. 








AVID PARKS FACKLER. 


Ex-President Actuarial Society 
CONSULTING ACTUARY, 


35 Nassau St., New York (Rooms 1404-5). Telephone, 5427 Cortlandt. 
Letters addressed— D. P. Fackler, Actuary, New York,—arrive promptly. 





— C. WRIGHT, 
Successor to Elizur Wright. 
CONSULTING ACTUARY, ACCOUNTANT AND AUDITOR. 
Reasonable charges for valuations, tabular computation work, etc. 


45 MILK Street (Room 77), BOSTON; or Box 1034, MEDFORD, Mass. 
Telephone, ‘‘ 2662 Boston.” 





— MENANDER DAWSON, 
CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 


Room 556. No. 11 Broadway, New York, N. Y. 








Prominent Agents and Brokers. 





ILLIAMSON & WOFFORD, Memphis, Tenn. 
REPRESENTING LEADING ENGLISH AND AMERICAN COMPANIES. 
WRITING A GENERAL BUSINESS THROUGHOUT THE SOUTH. 


OIL MILLS, COTTON GINS, WOOD-WORKING PLANTS AND LOMBER OUR SPECIALTIES. 


Reference: R. G. Dun & Co. Correspondence solicited. 





GENERAL AGENCY OF 
ILLIAM G. KINNEY, 


REPRESENTING 
INDIANA INSURANCE COMPANY OF INDIANA. 
VERNON INSURANCE COMPANY OF INDIANA. 
Excess Lines on good business solicited from agents and brokers throughout the 
United States. 


49 Liberty St., New York, 





CHARLES TREDICK. ESTABLISHED 1869, W. C. BENNETT. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 





OTHSCHILD & CO., GENERAL AGENTS OF 
THE COMMERCIAL FIRE INS. CO., 
of Wilmington, Del., and other standard stock companies. Excess Lines 


Solicited throughout the United States and Canada, 
411 AND 413 WALNUT ST., PHILADELPHIA, PA. 





T. HAY & BRO., GENERAL AGENTS, 
x RALEIGH, N. C. 
Best facilities for placing large lines on all classes of property in North 
and South Carolina. Correspondence solicited. 
Largest English and American companies represented. 








HE McGILLIARD AGENCY CO. 
General Agents of the 
VERNON INSURANCE AND TRUST COMPANY AND INDIANA UNDERWRITERS. 
Also State Agents for Indiana and Kentucky for the 
ERIE FIRE INSURANCE CO. of Buffalo, N. Y. 
Address: 145 and 147 East Market Street, Indianapolis, Ind. 





A LIFE INCOME OF $1,000 A YEAR MAY BE 
SECURED BY A MEMBERSHIP, 


The Best Money Maker for Insurance and Building and Loan Agents 
and Fraternal Lodge Organizers, 


For terms and a free copy of THE AnnNuIty ApvocaTE, address, 


THE GRAND FRATERNITY, 50! Girard Bidg., Philadelphia, Pa. 








OLGER DE ROODE, 
GENERAL INSURANCE AGENCY, 
166 La SALLe Street, CuHIcaco. 


Repeeentiog Queen Insurance Co., of America, United Firemens Insurance Co., Phila- 
elphia. 


Over 25 years e ence in the theory and practice of insurance in all its branches 


Your patronage invited, 





DWARD D. CLARKE CoO.. 
177 LA SALLE STREET, CHICAGO. 


Reference, Royal Trust Co. Representing companies writing surplus insurance, special 
risks and re-insurance, also large facilities for surplus lines. 





JOHN NAGHTEN, M, J. NAGHTEN. 


a NAGHTEN & CO., 


FIRE INSURANCE, 


Established 1863. 181 LA SALLE STREET, CHICAGO, ILL. 





Gro. W. Montcomery. M. L, C. Funxnovuser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ‘‘ The Temple,” Chicago, Ill. Agents for American Ins 

Co., Newark; Firemens Ins. Co., Newark; Concordia Fire Ins, Co., Milwaukee; Wiscon- 

sin Fire Ins. Co. of Milwaukee ; Caledonian-American Ins. Co., of New York, and Lloyds 
Plate Glass Ins. Co., of New York. Telephone, Express 303, 





Established 1876, 
T. H, Wesstsr. E. N. Winey. C. P. JENNINGS, 


EBSTER, WILEY & CO., 
INSURANCE IN ALL ITS BRANCHES, 
166 La Satie Street, Cuicaco 


Illinois State Agents, Commerce Insurance Co., Albany, N. Y. 
Cook County Managers, Lion Fire Insurance Co., London, Eng. 


A. W. Becker 





 ateoaes R. WILSON & CO., 
234 LA SALLE STREET, CHICAGO, ILL. 
GENERAL FIRE INSURANCE AGENTS AND BROKERS, 
General Agents for the 
COMMERCIAL FIRE INS. CO. oF WitmincTon, DELAWARE. 


Surplus Lines and Special Hazards placed in Standard Stock Companies, 
CoRRESPONDENCE SOLICITED. 





T. MARSHALL & CO., FIRE INSURANCE, 
e 470 Calumet Building, No. 189 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 





ESTABLISHED 1890, 


J. RUSSELL & CO., 
. 177 LA SALLE STREET, CHICAGO, ILL, 


GENERAL FIRE INSURANCE AGENTS AND BROKERS. 


Special facilities for placing Surplus Lines, Special Hazards and 
Agents’ Brokerage throughout the United States. 








ESTABLISHED 1853. 


HE THURINGIA INSURANCE CO. 


OF ERFURT, GERMANY. 


UniITED STATES DEPARTMENT: 100 William Street, New York, N. Y. 
F. G. VOSS, Manager and Attorney. 





© blew $1750 FIRST YEAR, OVER $2500 SECOND 
year paid to agents who write one application daily. For particulars, write 


A. E, FORREST, Secretary, 


NORTH AMERICAN ACCIDENT INS. CO., 
217 LA SALLE STREET, CHICAGO. 
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Subscribers to THE SPECTATOR Take Note. 
ET A BINDER FOR YouR SPECTATOR. 


No systematic reader of a technical journal, like THE SPECTATOR, 
should waste the full value of the subscription price paid by throwing away 
the paper after reading, but should keep it on file for future reference. 
Prominent company managers and other underwriters who keep THE 
SPECTATOR on file will testity to the benefits derived thereby. 

Send $1.00 to the undersigned and we will forward a handsome 
binder that will carry 26 numbers of the paper or one volume, bound sub- 
stantially in cloth and stamped on the front cover and back with gilt inscrip 
tion of the name of the journal. 


THE SPECTATOR COMPANY, 
95 William Street, New York. 





ERMANIA FIRE INSURANCE CO., 


62 AND 64 WILLIAM ST., cor. Cedar St., NEw York. 


ORGANIZED 1859, 


STATEMENT, JANUARY 1, 1goo. 


Cae Cots 5 osndc sda s pcecancanssedssnnuagudccendngedenenanenamesenacaunes $1,000,000, 06 
Restrun far: Uicatnedl Pre sion noe isdn Sactcasencdscanaccuuncneses< 1,588,646.34 
Resecwe for Lcatew under adyustiient <5. 5 ose ce dicwccetccssckeuadoteneccceese 91,812.36 
pe OS ae a ee ae a 35,008.46 
REIN 5 pa cetaud aso aeceeetn-csseemantiadgextas ss ananisaenpueaeasimasien 2,101 402.85 

Wed Magis sci i ns ic cencs adctmdcanetle CcndalbanidinRtbadamnawiaeladn $4,816,870.01 


mo. ¥ p HUGO SCHUMANN, aay - § 
r. Von BERNUTH, HAS. RUYKHAVER, Secretary. 
Gzo. B. PaRNUTH? | Vice-Presidents. Gustav Kaur, Ass’t Secretary 





W ESTERN MUTUAL LIFE, 


CHICAGO. 


OUR MEN MAKE MONEY. 





DISTRICT MANAGERS WANTED. 


Territory in 


Pennsylvania, Ohio, Missouri and Iowa. 
ROYAL UNION MUTUAL LIFE INSURANCE COMPANY, 


FRANK D. JAcKsOoN, President. SipnEy A. Foster, Secretary 





HE WESTERN AND SOUTHERN LIFE 


INSURANCE COMPANY. 
Home OFFICE, CINCINNAII, O. 


COMMENCED BusINEss, 1888. CAsH CAPITAL, $100,000, 
PoLiciEs IN FORCE, OVER 100,000. 


PAID PoLticy-HoLDERS OVER ONE-HALF MILLION DOLLARS. 


Dr. FRANK CALDWELL, President. W. J. WILLIAMS, Secretary. 


Reliable agents can secure liberal terms and good territory. 








HE FRANKLIN LIFE INSURANCE CO. 
OF SPRINGFIELD, ILL, 





In accordance with law, all policies issued by THE FRANKLIN are 
Registered in the Insurance Department of Illinois, and are protected by 


| approved securities deposited in advance with that department. 


RELIABLE AGENTS WANTED. 
For particulars address the Home Office: 


FRANKLIN LIFE BUILDING, SPRINGFIELD, ILL. 





RANSATLANTIC FIRE INS. CO. OF 
HAMBURG, GERMANY. 


Unitep Srates DEPARTMENT. 
ASSETS, JANUARY Ist, 1900, $830,929, SURPLUS, JANUARY Ist,” 1900. $364,365 


ORTH GERMAN FIRE INSURANCE 
CO. OF HAMBURG, GERMANY, 


Unitep States DEPARTMENT. 
ASSETS, JANUARY Ist, 1900, $830,929. SURPLUS, JANUARY Ist, 1800, $364,365 








ADOLPH LOEB, United States Manager, 


189 and 191 La Salle Street, CHICAGO, ILL. 
ADOLPH LOEB & SON, General Agents. 





TIME-TRIED AND FIRE-TESTED. 


HCENIX INSURANCE COMPANY 
OF HARTFORD, CONN. 





Capital all paid in -....-..-...- s ecbceae Baty Deadhead es ectaraaonetaalynaaaien $2,000,000.00 
senda Tamia], (GUO in echidna ccchsac atin Guncigignceeitannaagnnleedelek 5,523,649.70 
Surplus over all liabilities, including reinsurance..........----------------eeee 1,222,877.58 





D. W. C. SKILTON, President. 
EDWARD MILLIGAN, Secretary. 


J. H. MITCHELL, Vice-President. 
JOHN B. KNOX, Assistant Secretary. 


H. M. MAGILL, General Agent Western Department, Cincinnati, Ohio. 

GEG wm LOVEJOY Assistant Gen. Agents Western Department, Cincinnati, O. 
HERBERT FOLGER, Manager, Pacific Department, San Francisco, Cal. 
DIXWELL HEWITT, Asst. Manager, Pacific Dept., San Francisco, Cal. 

J. W. TATLEY, Manager Canadian Department, Montreal, Canada. 








MERICAN CENTRAL LIFE INSUR- 


ANCE COMPANY OF INDIANAPOLIS, INDIANA, 





CAPITAL STOCK, - - ‘ - $200,000 


Issues all of the leading forms of legal reserve life insurance. 

Maintains a deposit with Auditor of State covering the full legal reserve 
liability upon all of its policies, computed upon the Actuaries’ Tables of 
Mortality and four per cent. interest. 

E. B. MARTINDALE, President. 
CHARLES E. DARK, Manager. L. B. MARTINDALE, Secretary. 


Correspondence solicited with reliable agents for special and local work. 


A ROMANCE OF THE WHITE MOUNTAINS. 


A beautifully illustrated brochure, the scene of the story being 
laid in the noted White Mountains. Splendid views of White Mountain 
scenery aid in making this a most interesting document for agents to dis- 
tribute, thus giving the prospective insurer an enjoyable literary treat, and at 
the same time teaching him an important aspect of life insurance benefits. 





PRICES: $150.00 per thousand. 
20.00 per hundred. 


Send 25 cents for sample copy. 


THE SPECTATOR COMPANY, 
a5 WILLIAM StT., NEw York. 
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Incorporated 1819. Charter Perpetual. 


Cash Capital 
Cash Assets 
Total Liabilities 
Net Surplus 5,157,615.07 
Surplus as to Policyholders 9,157,615 07 
Boebee PIG 1 BI Pear: 2... o:.00000ccccesies pesos ee seen 85,641,084.50 


13,019,411.20 
3,861, 796.13 


WM. B. CLARK, President. 
W. H. KING, Secretary. E. O. WEEKS, Vice-Pres. 
A.C. ADAMS, 


HENRY E. REES, } Assistant Secretaries. 


WESTERN BRANCH, 
413 Vine St., Cincinnati, O. | 

NORTHWESTERN BRANCH, f WM. H. WYMAN, Gen’! Agent. 
Omaha, Neb. | W. P. HARFORD, Ass’t Gen’l Agent. 


PACIFIC BRANCH, Gen’l 
San Francisco, Cal. { BOARDMAN & SPENCER, t Agents 


§ KEELER & GALLAGHER, 


( CHICAGO, ILL., 145 La Salle St. 
INLAND MARINE | nost YORK, 52 William St. 


DEPARTMENT } BOSTON, 95 Kilby St. 


PHILADELPHIA, 229 Walnut St. 


A NEW PUBLICATION. 


—THE— 


LAW OF LIABILITY. 


This work is a Digest of the Laws of Negligence, respecting Personal 
Injuries—with the Leading Decisions of the Highest Federal and 
State Courts of the United States directly affecting Liability 
Insurance, together with an Appendix containing 
the Decisions of the Courts of Last Resort 
in the various States brought 
down to January I, 1899. 


By Epwin W. DeLeon, Member of the New York Bar and Resident Mana- 
ger at New York of the Maryland Casualty Company of Baltimore, 
Md., and Sipney N. Moon, Associate Institute of Actuaries, 
London, by Examination 1878, and Superintendent 
Liability Department of the Fidelity and 
Casualty Company of New York. 


Perhaps no branch of insurance has grown and developed more in this country during 
the past ten years than Liability Insurance, and over five million dollars in premiums are 
now annually collected by the companies engaged in such business. Up to this time no 
attempt has been made to collate the various laws and decisions affecting the several forms 
of Liability Insurance, and it has seemed to the publishers of this work that such an effort 
might meet with encouragement from the large body of Attorneys and Adjusters through- 
out the country engaged in the consideration of these important questions, in the saving of 
time and the readiness of reference. 

‘Vhe decisions herein treated define the liability of employers to employés and the 
public ; landlords to tenants and the public; and the liability of owners and users of ele- 
vators, horses and vehicles, etc. ; 

Particular attention is invited to 7 arrangement in the index of decisions affecting 
the various subjects presented, given by States. 2 

Latest om te are hg brought down to January Ist, 1899, and indexed alpha- 
betically and by States, giving a comprehensive tab'e of the most important recent decisions 
of each State on the various subjects treated in the several chapters of this work. 

This work is handsomely printed from rew ‘ype, oa fine paper, and makes a volume of 
about 450 pages, law size, substantially bound in Sheep. 





PRICE, $5.00 PER COPY. 


Address, THE SPECTATOR COMPANY 


95 William Street, New York. 


General Agents — 





PRAGIGAL LESSORS IN AGTOMBAL SGIENG 


MILES MENANDER DAWSON, 
CONSULTING ACTUARY. 


THE SIMPLEST, MOST COMPREHENSIVE, AND MOST 
PRACTICAL ELEMENTARY ACTUARIAL 
TEXT-BOOK 
ever published, It comprises 500 pages, of which 304 is text and the remain- 
der tables, 

Perhaps Mr. Dawson’s best qualification to write such a book is his 
ability to ‘* popularize” or simplify matters which are abstruse by nature, 
and likely to become more difficult if dealt with in too technical language. 
It is this quality of simplicity, rather than anything strikingly new, original 
or advanced that the work contains, which will make it useful. 

One of the strongest recommendations of the book is that, throughout, the 
notation which has been adopted for universal use by the International Con- 
gress of Actuaries has been employed. The reader may thus pass to the Insti- 
tute of Actuaries’ Text-book for more aavanced study, without being confused 
by change of symbols. This is the first American book to conform to this 
notation, A table of alternative symbols ts given. 


The text of the book comprises more than 300 pages, although each sub- | 
ject 1s condensed to the least space that will answer to make the subject 
clear. Next follows 200 pages of 


STANDARD TABLES, 
comprising all the standard mortality tables of the world, whenever, wherever, 
and for whatever purpose employed. No such compilation has ever before 
been attempted. 

Accompanying all the tables which are used for computations are com- 
mutation columns at 4% and 3%, in most cases also at 344%, in many at 444, 
and in two at 5%. Some of them have been computed for this book; others 
have never before been published. 

Each table is preceded by an introduction, telling its origin and its uses. 

PRACTICAL LESSONS IN ACTUARIAL SCIENCE is printed on heavy calen- 
dered paper, with wide margins, for purposes of notation, and is substantially 
and elegantly bound. Sent postpaid on receipt of price, 6.00. 

Write for descriptive circular. 


THE SPECTATOR COMPANY, puvushers, 





SHI 
INSURANCE COMPANY UR 


4 
—emms OF MANCHESTER. ENGLAND, exes” 


. $2,637,777.33 
2,039,569.72 
598,207.61 


Assets in United States 
Liabilities 


Writing Large Lines on Desirable Business. 
Applications for Agencies or Information should be addressed 


For Eastern and Middle States, 
WILLIAM WOOD, Manager. 


WILLIAM M. BALLARD, Assistant Manager. 
21 Nassau Street (Equitable Building), New York, 


For Western States, 
GEORGE M. FISHER, Manager, 
205 La Salle Street, Chicago, Ill, 
For Southern States, 


FINLEY & JANVIER, Managers, 


308 Camp Street, New Orleans, La. 


For Pacific Coast, 
CHARLES A. LATON, Manager, 


California Street, San Francisco, Cal. 
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SAFETY. EQUITY. ECONOMY. 
HE TRIPLE LINK LIFE INS. CO. 
OF ILLINOIS, 
Home Office, CHICAGO- 


INCORPORATED 1892. 
Our past record a guaranty of the future. 


Issues all the modern forms of insurance at the lowest cost 


consistent with absolute safety. 
Reliable agents wanted for District and State management. 


Address, S. A. MILLER, 
President and Manager. 


HE AMERICAN CREDIT INDEMNITY 
CO., OF NEW YORK. 
S. M. PHELAN, President. 





Issues policies of Credit Insurance Guaranteeing 
Manufacturers and Jobbers against Excessive 
Loss through Failure of their Debtors. 


309 BROADWAY, 
NEW YORK. 


NEW YORK UNDERWRITERS AGENCY 


ESTABLISHED 1864. 
Local Agents in all Prominent Localities in the 
United States. 
Office: 100 William Street, New York. 


A. & J. H. STODDART, General Agents, 
ACHEN & MUNICH FIRE INSURANCE 


CO., oF Alix LA CHAPELLE, GgRMANY. 


Deposited with New York Insurance Department and in4*”Nis of Trustees for benefit of 
all American Policyholders, RY: 
UNITED STATES TRUSTEES:-1+4 
Hon. CHARLES A. SCHIEREN (Formerly Mayor of the City o 
HENRY E. OWEN, M.D. (No. 40 West 56th Street, New York). 
ERNST THALMANN (Of Messrs. Ladenburg, Thalmann & Co.,New York). 


Eastern Department Managers, WEED & KENNEDY. C. M. Slocum, Ass’t Mgr. 
New York Guvic, - ee ee. - - - 2 and 31 LIBERTY STREET. 


ELVETIA SWISS FIRE INSURANCE 
CO. OF ST. GALL, SWITZERLAND 


Deposited with New York Insurance Department, and in hands of Trustees for 
security of the American policyholders, $500,000. 
UNITED STATES TRUSTEES: 
WILLIAM A. READ, of Messrs. Vermilye & Co., New York. 
AUGUST BELMONT, of Messrs. August Belmont & Co., New York. 
EDWARD KING, President Union Trust Co., New York. 
M’G’RS, WEED & KENNEDY, 29 and 31 LIBERTY STREET, NEW YORK 


HE INTERNATIONAL REGISTRY CO. 
(Incorporated under the Laws of the State of New York.) 


Special Accident Insurance combined with registration for identification and care in 
sickness, accident or death. 
$500.00 Policy, $1.00 year; $1500.00 Policy, $3.00 a year; $2,500.00 Policy, $5.00 a year. 


RELIABLE REPRESENTATIVES WANTED EVERYWHERE. 
THE INTERNATIONAL REGISTRY CO. 
P, R. CUNNINGHAM, SEcrRETARY. 189 Broadway, New York, 


HE MASONIC’ EQUITABLE ACCI- 
DENT ASSOCIATION, 
131 Devonshire Street, Boston, Mass. 
AMPLE ASSETS. UP-TO-DATE POLICIES. 
Agents wanted in New York, Pennsylvania and Ohio, 
WILLIAM H. JONES, General Manager. 


EQUITABLE BLDG., 
ST. LOUIS. 








ooklyn 

















TAKE NOTICE! 








NSURANCE MEN WHO WANT THE MOST 
I liberal contract in existence for SICK, ACCIDENT and DEATH 
benefit insurance, address, COLUMBIAN RELIEF FUND ASSOCIATION, 
Indianapolis, Ind. All claims GUARANTEED by a Reserve Funddeposited 


with the Auditor of State of Indiana. 





—THE— 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or NEw YorK, 





CHARTERED 1874. 
The Oldest New York Company in its Line, 


‘Snare. 1900, 
- - = $484/83.01 
Capitan ano Net Sunpcus, - 330,624 


™ EUGENE H. WINSLOW...-President. 

DANIEL D. WHITNEY... Vice-Pres’t. 

Ss. E Sec’y 
CHAS, F. PoGGE, Gen. Agt., 

No. 164 La Salle St., CHICAGO 











ILLERS AND MANUFACTURERS 
INSURANCE CO., MINNEAPOLIS, MINN. 


Gross Assets, January Ist, 1900 
Liabilities 


$487,740 
215,659 
$272,081 





Losses Paid since organization 
Dividends paid since organization 


$1,305,896 





C. B. SHOVE, President. 
S. F. DANFORTH, Secretary. 
J. J. HUSS, Assistant Secretary 





_— PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 
have them rejected, but send them direct to 


THB OLD WAYNE MUTUAL LIFB, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE’s 
INSURANCE AT POPULAR RATES, 


Write for supplies and our gilt-edged terms to agents. 





“ Weigh all things and hold fast to that which is good,” 


ANTED—LIVE LIFE AGENTS EVERY WHERE 
to know that 


Is one of the few companies operating on a scientific, 

‘* intermediate ” ground, approximating the English system, 
Has the FULL LEGAL RESERVE on every outstanding policy, 
Is not burdened with a mass of old post-mortem business. 
Licensed in sixteen States. 


The 
Chicago 
Guaranty 
Fund 


Get in on the ground floor and grow up with the Company. 
Send for sample circulars. 


C. I. WESTERFIELD, General Manager, 
601-605 SECURITY BLDG., Cok. MADISON AND FIFTH AVES., CHICAGO, ILL. 





RA\LWAY OFFICIALS & EMPLOYES 


ACCIDENTASSOCIATION 
INDIANAPOLIS, IND. 


WE PAY AGENTS TO REPRESENT US AND NOT TALK 
AGAINST OTHER COMPANIES 


- ‘7 x Ha Tews 
SOA CES LLNS SASRE LAG 
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= G. W. HOYT, Deputy Manager. 


JOHN J. MARTIN, Agency Supt. 
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GEO. H. MOORE, 
JNO. V. THOMAS, } Asst.Sees. 
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Rotered U. $, 1848, 


The statement of the condition of the United States Branch on the 31st of Dec., 1899, in accordance with the laws of 
the State of New York, is as follows: 


ee aN ee ppalew swale Sages + As ee eueeanure means . - $9,425,667.88 
Ree Ss.) oOo week sot eeknbs) ho Sa ages Uraeeed Sere ee is deregeecaies 4,776,050.60 
PTI sc. cobb cdi kieies Wace eeelee Rees Shae TSN saint Nata ie Wei aA ERA tea NE ere 4,649,617.28 


As an illustration of the Company’s practice in maintaining its Assets in the United States in years of excessive loss, 
the following figures may interest policyholders. 


Year. Assets at January I. Income. Expenditure. Excess of Expenditure. 
1871 $3,054,361 $3,163,901 $5,122,653 $1,958,752 
1872 3,640,450 3,733) 101 4,484,999 751,898 
1873 4,165,290 

Thus showing Excess oF EXPENDITURE in the two years of..... MOREE ae I Te ENE 
And INCREASE OF ASSETS in the same time of........ ere ene ae edide 66 dea soe ee ae 


Procress of the United States Branch: Net Fire Premiums—1848, $4,519; 1858, $471,988 ; 1868, $1,739,620; 
1878, $2,422,126; 1888, $3,928,010; 1898, $4,979,422. 

LossEs—The amount paid in satisfaction of fire losses in the United States in the course of fifty-two years is 
$78,227,370. ‘This large sum, in conjunction with the growth of the Company’s business, evinces the confidence of the 
public and the faithfulness with which the Company’s losses are adjusted and settled. 

















